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1. MHCHJA H BH3HJA 

MHCHja JKII "rpa.z:tCK8 TOilJl8H8" IIHpOT je ,!J.8 CBHM KOpHCHHUHM8 ,lJ,8JbHHCKOr rpejaH.a 
HS IlO.IJ.py11jy rpa.z:ta o6e36e,IJ,H noy3,D.&Hy, KOM<l>OPHY H pe,D.OBHY npOH3BO.IJ.l:bY H ,!J.HCTJ)y6yuHjy 
TOilJIOTHe eHeprnje. 

BH3Hja je .D.8 JKII "rpa.z:tcKS TonnaHa" IIHpoT nocnyje y cKJJa.z:tY ca HajcaepeMeHHjHM 
npHHUHilHM8 ynpaBJDal:ba, p83eoja JbY.IJ.CKHX pecypca, TeXHH11Ke onpeMJbeHOCTH, 
TeXHOJJOIIIKHX pemeH.a, CHCTeMa KB8JJHTeT8 H 38lllTHTe :>KHBOTHe cpe,D.HHe. 

2. OPr AH113AI(HOHA CTPYKTYPA 

HN(30PHH O)U>OP JKil "rP A)J;CKA TOilJIAHA" IIHPOT 

}J;llPEKTOP JKil "rP A,ZJ;CKA TOilJIAHA" IlHPOT 

I ~ 
lbepwuu AHpeKTOp TCXHH'IKOr lbepwuu .z.upeKTop 

ceKTopa clJHuaucujcKor u npaeuor ceKTopa 

I l 
EKOHOMCKO-

TEXH1£1.1I01 CEKTOP CllHHAHCHJCKH IIP ABHH CEKTOP 
CEKTOP 



ffAA30PHH O,l\IJOP 

I. TowKo MapKoB, npe)J.Ce)J.HHK, Pewelbe CKynrnTHHe rpa.n;a TIHpoTa o p83pewelhy H 
HMettoealby npe)J.Ce)J.HHKa H qnatta Ha,zJ,3opttor o)J.6opa JKTI"fpa)J.CKa Tonnatta" TIHpoT, I 
Gp.06/7-9-2024 O)J. 07.02.2024.rO)J.HHe, 

2. MHMHl..\8 Kocrnl'i nopljeBHli, qJiaH, Pewelbe CKynwTHHe rpa,zJ,a TIHpOTa 0 
p83pewelhy H HMeHoBalhy npe)J.ce.nHHKa H qnatta Ha)J.30pttor o.n6opa JKil"rpa.n;cKa Tonnatta" 
IlHpoT, I 6p.06/7-9r-2024 o.n 07.02.2024.ro,nHHe, 

3. Mtta Patt11Hl'i, qnatt, Pewelbe CKynrnTHHe rpa.na 11Hporn o HMettoealby qnatta 
Ha,zJ,30pHOr o.n6opa I op.06/64-106/23 O)J. 29.09.2023.ro,llHHe. 

KeaJiucl>nKanuje 'IJ1a11oea ua.n3op11or o)J.6opa, nponec ceJieKnnje, p3JIH11HTOCTH u 
38XTeBH He38BHCHOCTH 

KBWIH<)>HICaUHj e lUiaHoBa Ha;uopHor o~6opa 
lJ.naHOBH Ha,zJ,30pttor o.n6opa JKTI ,.fpa.ncKa TonnSHa" IlHpoT noce,nyjy a,zJ,eKB8THe cTpyqHe 

KBaJIHcllHK81..\Hje H HCKYCTBO H3 o6naCTH eKOHOMHje H TeXHHllKHX ttayKa. ll>HXOB8 CTpyqHOCT 
(ft'\ OMOryl'iaea 8KTHBHO yqewlie y pa.ny o,no6opa, KBaJIHTeTaH Ha,zJ,30p Ha)J. IlOCJIOB81beM H 

cnpoeoljelhe o.nnyKa y cKJia,zcy ca 3aKOHOM H CTa'l)'TOM npemelia. 
Ilpol.\eC ceneKl..\Hje 
M36op qnaaosa Ha,zJ,30pHor O)J.6opa epwH ce y cKJia.ny ca 3aKOHOM o jaeHHM 

npe,zcy3el'iHM8, Y3 IlOWTOBalbe npHHl..\Hila TpaHcnapeHTHOCTH H CTpyqHOCTH. KaH,llH,llaTH ce 
6upajy Ha OCHOBY jaBHOr Il03HBa H npOl..\eHe KBaJIHcllHKal.\Hja, HCKYCTBa H HHTerpurern. 
KoHaqao HMeHoealbe epwH OcHHeaq npe,ZJ:y3elia. 

P83JIHqHTOCT cacTaea 
JKil"fpa,zJ,cKa mnnaaa" IlupoT nowzyje npHHl..\Hne je.naaKHX MoryliHOCTH, 3a6paHe 

)J.HCKpHMHHal.\Hje H IlO)J.CTHl..\aja p83JIHqHTOCTH y CBHM cerMeHTHMa pa.n;a. y cacrney 
Ha,zJ,30pHor o.n6opa o6e36eljetta je p83HOJIHKOCT no ocHoey cTpy11He o6nacrn, nona H pa,n;Hor 
HCKYCTBa, 11HMe ce .nonpHHOCH KBaJIHTeTHHjeM O'AJIY11HBalhy H Ha)J.30py. 11pe)J.y3ene 
npHMelbyje ua11eno je)J.HaKHX MOryl'iHOCTH H nowzyje CTaH)J.ap)J.e pO)J.He paeHonpaBHOCTH 
npHJIHKOM H36opa •maHOBa. 

He3aBHCHOCT H HenpucTpacHOCT 
Y HO nowzyjy ce KpHTepHjyMH CTpy11HOCTH, HHTerpmern H He3aBHCHocrn. qnaHoBH 

HO 6Hpajy ce Ha ocHoey KOMneTeHi_.Hja H 6e3 yrHQaja nonurn11Ke, HHTepectte HJIH po.D.6HHCKe 
~ nose3aHocrn. 06e36eljeHo je )J.a qnaHOBH HO 6y,ZJ:y ae3aBHCHH y OMYllHBalby, Te )J.a He 

nocroju cyKo6 HHTepeca KOjH 6u MOrao YTHl..\aTH Ha HenpHCTpaCHOCT lbHXOBOr pa.n;a. 
Y cKJia,ZJ:y ca HalfenHMa JJ.06por KopnopaTHBHor ynpaBJLalba, JKil"f pa,n;cKa ronnSHa" 

IlHpoT npHMelbyje IlOJIHTHKy: 
- je)J.HaKHX Moryl'iHOCTH 

paBHonpaBHOCTH IlOJIOBa, 
IlOWTOBalba JbY)J.CKHX npaea H 
npocllecHOHaJIHe eTHKe H HHTerpHTeTa CBHX 3anocneHHX. 

lJ.naaoeu Ha,zJ,3opuor o.n6opa noczynajy ue3aeucuo H y HHTepecy JKil ,,fpa)J.cKa 
Tonnaua" TiupoT. 



,ll;HPEKTOP 

EpaTHCJl8B nHpHli, ,llHilJIOMHpaHH eKOHOMHCTa, no PeweILy CKynwTHHe rpa,lla IlHpom 
o HMeHoBaILy I 6p.06/70-13e/22 OJl 28.09.2022.ro,llHHe. 

H3BpWHH .l{HpeKTop TeXHH"IKOf CeKTOpa 'fiopije fleTPOBHli, .l{HilJIOMHp8HH M8WHHCKH 
HIDKelbep. 

PMHO MCCTO H3BpWHOf .l{HpeKTOpa <l>HH8HCHjCKOr H npaBHOr CeKTopaje ynpIDKlbeHO. 
,D;enaTHOCT JKIT "fpa,llCKa TOilJISHa'' flHpOT jecHa6.l{eBalbe napoM H KJIHM8TH381\Hja, 

WH<l>pa .l{eJJaTHOCTH 3530. 
JKIT "fpa,ncKa ronnaHa" flHpOT y CBOM C8CT8BY HMS IlOCJIOBO.l{CTBO H CJie.l{ene ceKTope-

opraHH381..{HOHe je.D.HHHQe: 
• TeXHHtIKH ceKTop, 
• EKOHOMCKO - <l>HH8HCHjCKH ceKTOp H 
• flpaBHH ceKTOp 

3. AHAJIH3A IIOCJIOBAILA Y 2025. rOJ(HllH 

AKTHBHOCTH cnpoee.a:eue ua yuanpeijeJLy noCJioeuor npou:eca 

1. 0.D. CTPaHe oenawlieHHX H3Boija11a pa,lloBa Cp6Hjaraca, H3rpaijeHa je MepHo­
peryJISl\HOHa cmHHua H npHKJbYtIHH racoBO.ll )(O MepHo-perynauHoHe cTaHuue )(OKje ToilJlaHa 
y TOK)' 2025. fO,llHHe 38BpWHJl8 H3rpa.D.ILY racOBO,lla 0.ll MepHo-perynaUHOHe CTaHHue ,llO 
KOTJI8pHHUe, ca CBHM Heonxo.l{HHM ,ll03BOJiaMa, tIHMe cy HcnylbeHH TeXHHtfKH ycJIOBH 3a 
npHKJbyt1elbe Ha racoeo,ll. TonnaHa je notieJia ca KOpHwlielheM npHpO,llHOr raca H3 racoeo.l{a 
38 ;:i;o6Hjalbe TOilJIOTHe eHeprnje OJ]; HOBeM6pa 2025. rOJJ;HHe, WTO je je.l{aH OJ]; 3HatiajHHjHX 
,llOraijaja 38 p83BOj eHepreTCKe HH<l>paCTPYKTYPe rpa.l{a flHpOTa. 

2. ,D;o Kpaja rO,llHHe nnaHHpaHo je cnpoeoijelhe jaeHe Ha6aeKe H npHnpeMa 
.llOK)'MeHTauHje 3a caHanHjy KpOBHor noKpHeaqa eHepraHe CelhaK, y3 o6e36eijeHa Hoe11aHa 
cpe,llcTBa H3 .llOMaliHx H3Bopa. Bpe,llHOCT HHBeCTHI..\HOHHX pMoea npouelbeHa je Ha 
3.500.000,00 )(HHapa. 

3. AnnunHpanH CMO KOA KFW 6attKe 3a cpe.l{CTBa 3a conap - TepMantty eneKTPaHY 
otieK)'jeMo o.l{roeop H yn83aK y npouec peanH38l\Hje. 

4. y CKJia.ZJ:Y ca 3aKOHOM 0 KOMYHaJIHHM ;:i;eJiaTHOCTHMa y TOKY 2025. fOJJ;HHe cnpoeeJIH 
CMO HCilHTHBalhe 38,llOBOJDCTBa KOpHCHHK8 ycnyroM HCnopyKe TOilJIOTHe etteprHje, C8CT8BHJIH 
fueewTaj H .D.aJIH npenopyKe 3a nocrynalhe y CKJia,lly ca .ll06ujeHHM no;:i;anHMa, a ca UHJDeM 
yHanpeijelba npoueca HCnopyKe TOilJIOTHe eHeprHje H IlOBeOalba 3a.llOBOJDCTBa KOpHCHHKa. 

5. y CKA}J;A CHCTeM yee,lleHO je 17 DO)(CT8HHU8 KOje HHCY HMaJie ,lla.JDHHCKO 
OtIHTaBalbe IlOTPOWlbe H .Z:.a.JDHHCKO npalielbe lbHXOBOr pa.na, WTO je OMOryliHJIO O"IHT8B81b8 
IlOTPOWlbe Ha ,llaJDHHy, KaO H npeUH3HHje ynpaeJDalbe HcnopyKOM TOilJIOTHe eHerHje 
KOpHCHHUHMa y CKJla,lly ca UHJDeBHMa TapH<l>Hor CHCTeMa. 



Peanu3au;uja nJJauupauor o6nMa npoH3BO,lllLe u ucnopyKe TODJJOTHe eueprnje 

Ha ocHosy nnaHHpaHe rpejHe nospwHHe, npoce1rne noTpOIIIlbe raca no M2 rpejHe 
IIOBpIIIHHe H Ha OCHOBY KBanHTeTa raca, npojeKTOBaHje <l>H3H11KH o6HM npOH3BOJJ.lbe OJJ. 28.000 
MWh TOIIJIOTHe eHeprHje. 
Ta6e.Jia 1. llpojeKToeauu l(>n3H11KH o6uM npon3BO.!l1Le TOnJJOTHe eeepruje 3a 2025. 
rO,llDllV 

Ha3ne OcTBapeuo Ilnau 
IlpoueHa 

Ilnaa 
P.6. 

npOH3BO.D;a/yCJtyre 
J.M. 

2024. 2025. 
ocTBapeu.a 

2026. 
Hu,u:eKC 

2025. 
I 2 3 4 5 6 7 8 (514) 9 (614) JO (716) 

1 
HcnopyiatTonnO'fHe 

MWh 27,500 25,500 28,000 27,500 93 102 98 
eueprnje 

TipojeKTosaHH <l>H3H11KH o6nM npOH3BO.lllhe 3a 2025. fO.llHHY OJJ. 28.000 MWh TOIIJIOTHe 
eHepruje je Ha BHWeM HHBOY y OJJ.HOCY Ha IIJiaHHpaHH o63HpOM ,Ila cy TeMnepazype 833.IzyXa y 
.l(pyroM .rteny rpejHe ce3oHe 2024/25 H y mcro6py Meceu:y 2025. ro.l(HHe 6une ucno.u 
npoce11HHX, IIITO je ycJIOBHJIO H paHHjH IIOlfeTaK rpejHe ce30He 2025/2026. 

Ha ocHosy npouelbeHe npoHJBOJJ.lbe TOIIJIOTHe eHepruje 3a 2025. ro.rtHHY OA 28.000 
MWh, 38 2025. roJJ.HHY npojeKTosaaaje nOTpOIIIlha npupo,D,Hor raca OJJ. 32.547.000 kWh. 

PacnoJJ:e.Jia ocreape11e u npojeKToea11e JJ:06nTH 

,D;o6HT Koja je OCTBapeHa y 2024. fO,llHHH H y paHHjHM nepHOJJ.HMa, KOpuwlieHa je 3a 
KlbH>Kelba peTpoaKTHBHO 06pa11ynaTe HCIIpaBKe Bpe,D,HOCTH OCHOBHHX cpe,llCTaBa Koje CMO 
npesenu H3 npunpeMe y ynoTpe6y H eeliH .l(eo cpeJJ,cTaea npeHenH Ocnuea11y y cKJia,zcy ca 
3aKOHOM 0 jaBHOj CBOjHHH, JJ.OK lie pacno,lleJia npojeKTOBaHe .ll06HTH 3a 2025. fOJJ.HHY 6HTH 
cnpoeeJJ,eHa y CKJlaJJ,y ca OMYKOM 0CHHBa11a. 

A11aJ10Ja ocTeapelLa u;uJLeea nJJauupauux 3a 2025. rO,llHHY, npeJJ.Y3CTe 
aKTHBHOCTH H pa3JJ03H 38 O,llcrynaJLe O,ll DJl8Ha 

AHanH30M o.rtczynalba peanuJoBaHnx OJJ. IIJ1aHHpaHHX unJLesa, YTBP.ltHJIH cMo KOjH cy 
Y3POUH OBHX o.nczynalha, a ca HaMepoM CM81belba HeraTHBHHX H nocnewHBalba Il03HTHBHHX 
yYHQaja y Hape)l;HOM nepHO.l(y. Y 2025. ro.rtHHH npuopuTeT je 6Hno ocTeapelbe cneJJ.eliux 
QHJLeea: 

1. Pe.l(OBHO H KOHTHHyHpaHO CHa6JJ.eBalbe TODJIOTHOM eHeprnjOM KOpHCHHKa 
npHKJLy11eHHX Ha Mpe>Ky. TIOKa38TeJLH OBOf QHJL8 cy npoueHaT JJ.OMaOHHCTaB8 npHKJLy11eHHX 
Ha TOIIJIOBOJJ.HY Mpe>Ky y OJJ.HOCY Ha yKynaH 6poj .!lOM8IlHHCTaB8 y rpa,zcy H 6poj .l(&Ha Ha 
fO,llHIIIlbeM HHBOY KaJJ,8 ce BpWH HCIIOpyKa TOilJIOTHe eneprujey Tpajalby O.l( 15 caTH. 

y TOKY 2025. fOJJ.HHe HHje 6HJIO xasapnjCKHX npeKHJJ.8 y ucnopyuH TOilJIOTHe eHeprnje 
wTo je nocne.nuua .no6po cnpoee.neHHX npeseHTHBHHX Mepa OJJ.p>Kaealba ronnoso.l(a u onpeMe 
38 npOH3BOJJ.1bY H ucnopyKy TOIIJIOHe eHepruje. 

l13rpaJJ,1bOM MepHo-perynaQHOHe CT8HHQe H npHKJLY11HOf racOBO.l( AO MepHO­
perynaunoHe CTaHHue O.ll CTpaHe oenawlieHnx u3eo1ja11a pa.rtoea Cp6ujaraca u racoeoJJ.a OJJ. 
MepHo-perynaunoHe CTaHnue .l(O KOTJJapanue O,ll CTp&He TonnaHe, ca CBHM HeODXOJJ.HHM 
.l(03BOJiaMa, ucnylheHn cy TeXHH11KH ycnoBH 38 npnKJLy11elhe Ha racoeo.n. Tonnana je no11ena 
ca KOpHwlielbeM npnpOJJ.HOf raca HJ raCOBOJJ.8 3a JJ.06Hjalhe TOIIJIOTHe eHeprnje OJJ. HOBeM6pa 
2025. ro.nnHe, mro je je.naa OJJ. JHa11ajuujux .rtoraljaja 3a paseoj enepreTCKe nn<t>paCTp)'K'IYpe 
rpaJJ,a TiupoTa. 



Y3 KOMilpHMOBaHH npupO,llHH r8C H3 -rpejnepa H Ma3yra 38 KOjH jaw yeeK HMaMO 
3a,np)l{8.He HHCTaJiauuje, yeol)elbeM jaw je,nHor eHepreHTa, nnaHHpaMo .na pH3HKe y lbHXoeoj 
Ha6aeuu CMalbHMO Ha npuxeaTJbHB HHBO. 

y ycJIOBHMa zyp6yneHTHHX KpeTalba Ha Tp:lKHWTY .nepHBaTa Hacl>Te H KOHCT8HTHOr 
noeelialba uetta, y capa,nlbH ca OcHuea11eM H3pal}eH je ITpe,llJlor npojeKTa H .no6ujeHa je 
carJiaCHOCT KOMHCHje 3ajaBHO-npueaTHO napTHepCTBO 3a H3rp8,lllbY KOTJiapHHUC Ha 6HOMacy. 
3acTaJIH cMO ca cnposo1je11>eM jaeHe Ha6aeKe H u36opoM c-rpaTeWKOr napTHepa 36or 
npuKJby11e11>a Ha racoso.n. 

2. PeKOHCTpYKUHja nocTOjelie H H3rp8,llH>a HOBe TOilJIOBO,llHe MpeiKe. IToK83aTeJbH OBOr 
UHJba cy .nyiKHHa peKOHCTJlYHCaHe nocrojelie TOilJIOBO,lJ.He Mpe>K:e fO,ll.HWlbC, Jzy:iKHHa 
HOBOH3rpal)eHe TOilJIOBO,llHe Mpe>K:e ro,nHWlbe H 6poj HOBHX npHKJbyqKa Ha TOilJIOBO.llHY 
MpeiKy. 

y TOKY OBC fO,llHHe HHCMO HMaJIH xasapuje Ha TOOJIOBO,llHMa H HHTepBCHUHje Ha 
H>HXOBOj peKOHCTJlYKUHjH, a 0.ll H3rpa,nlbe HOBHX TOilJIOBO,lla CMO O,D,yCTaJIH 36or paQHOHaJIHOr 
TJlOlllelba HOB11aflHX cpe,llCTaBa KaKO 6u 0,llp>K:aJIH JIHKBH,llHOCT Ha nnaHHpaHOM HHBOY ycne.n 
CTaJIHOr paCTa QCHa eHepreHTa Ha TJl>K:HWTY. 

3. A,D,eKBaTaH KBaJIHTeT npYiKeHux ycnyra y3 pauuoHaJIHO cnpoeol)elbe ,llaJbHHCKor 
~ rpeja11>a. flOKa3BTeJbH 3a oeaj QHJb cy npoueHaT KopucHHKa KO.ll KojHX ce o6paqyH epwu no 

YTJlOllleHoj TOilJIOTHOj eHeprujH, 6poj HCKJby11eHHX KOpHCHHKa ca TOilJIOBO,llHe MpeiKe, 
npoueHaT KOpHCHHKa KOjH cy 38,llOBOJbHH ycnyraMa ToIIJiaHe, YKYil8H 6poj iKaJI6H H 
peKJiaMauuj8 KopHCHHKa H 6poj yceojeHHX iKaJI6u u peKJiaM8UHj8 y o.nHocy Ha YKYilaH 6poj 
iKaJI6H H peKJiaMaQHj8. 

):(ocne,D,HOCT y yeo1je11>y Tapucl>Hor cncreMa OMoryliunaje 06pa11yH 06aee3a KOpHCHHKa 
3a ucnopyqeHy TOnJIOTHY eHeprujy Ha OCHOBY CTBapHHX YTJlOW8Ka, Y3 paUHOHaJIHO 
Kopuwlielhe TODJIOTHe eHepruje. Y oKeupy nocnoeHo - rexHu11Ke capa,nlbe ca fpa,ncKoM 
ynp8BOM ITupoT, y ESCO npojeKaT 3a cy6eeHI.{HOHHca11>e yrpa,nlbe KaJIOpHMeTapa u ,D,eJIHTeJLa 
TOilJIOTe yKJLy11eHH cy KOpHCHHI.{H KOjH HMajy Hajeeliy npoceqHy IlOTJlOWH>Y TOnJIOTHe 
eHepruje no M2. 

Y CKA):(A cucreM yee,neHo je 17 no,ncTaHuua Koje Huey HMaJie .llaJbHHCKO 011uTaea11>e 
IlOTJlOWH>e H ,llaJbHHCKO npalielbe lbHXOBOr pa.na, llITO je OMoryhHJIO 011HT8B81ba mnpowlbe 
Ha ,lJ.aJbHHy, KaO H npeUH3HHje ynpaBJbalbe ucnopyKOM TODJIOTHe eHepruje KOpHCHHUHMa y 
CKJia.izy ca UHJbeBHMa Tapuii>Hor CHCTeMa. 

KaKo 6u noeeliaJIH 38,llOBOJbCTBO KOpHCHHKa, cnpoeeJIH CMO HCflHTHBalbe 38,llOBOJbCTBa 
~ KopucHuKa ycnyraMa rpejaH>a y CKJI8.llY ca 0.llJlyKoM .nupeKTOpa. Ha oeaj Ha11HH Ha ocHoey 

npuKynJLeHux no.naTaKa, YTBP.llHJIH CMO Mepe 3a yHanpel)elbe npoueca ucnopyKe TODJIOTHe 
eHepruje y CKJia,ny ca 3axTeBHMa KOpHCHHKa. 

Ca HaMepoM nosehalba sa.noeoJLCTBa, 6poja KopucHHKa u rpejHe noepwuHe, npeKo 
ynpaBHHKa 3rpa,na H JIOKaJIHHX Me,D,uja npy:lKaMO HHcpOpMauuje 0 npe,D,HOCTHMa CHCTeMa 
,lJ.aJbHHCKOr rpejalba. KopHCHHUHMa KOjH pe,nOBHO H3MHpyjy ceoje o6aee3e OMOryliHJIH CMO 
ocTsapelbe 5% nonycTa Ha ynnalieHa cpe,D,CTBa. 

4. <l>uHattcujcKa CTa6unHOCT nocnosa11>a JKIT"fpa.ncKa Tonna11a" ITupoT je je,D,HaKo 
3Ha11ajaH l.{HJb o63HpOM ,D,a je .nnpeKTHO noee3aH ca KOHTHHYHTeTOM y Hcnopyuu TOilJIOTHe 
eHpruje npeKo H3MHpelba 06aee3a npeMa ,D,06aeJLa11HMa. IToK83aTeJbH osor UHJba cy: 
npoueHaT noeelialba nocnoBHHX npuxo.na, y,D,eo cy6seHuHja H3 6yueTa JJIC y O,D,Hocy Ha 
yKynHe nocnoBHe npHXo,ne, y.neo yKynHHX npHxo,n3 ocTeapeHHX Ha Tp:lKHWTY y o,nHocy Ha 
yKynHe nocnoeHe npuxo.ne TonnaHe, o,nHoc H3Mel)y Hero pe3ymaTa u nocnoBHHX npuxo,na, 
pauHo JIHKBff.llHOCTH, o.nttoc ,D,yra u KanHTaJia u noK83aTeJbH POA u POE. 



36or HeycarnaweHOCTH l..\eHa HCK83aHHX y QeHOBHHK)' ycnyre HCnopyice TOIIJIOTHe 
eHeprnje Koje np)')Ka J.KII"fpa.ACKa TOIIJiaHa" IlHpoT, ca l..\eHaMa no Ype.n.6H o YTBpijHBalby 
MeTO)J.OJIOrHje 3a 0,11.peijHB&lbe l..\eHe CHa6,D;eBalba Kp8jlber K)'IIl..\a TOIIJIOTHOM eHeprnjoM, y 
ycnoBHMa paCTa l..\eHa eHepreHaTa H eneKTpHt.rne eHeprnje, ycsojeHe l..\eHe O.D. cTpaHe OcHHBa11a 
HHCY HaM OMoryhasane nocnosalbe ca II03HTHBHHM 4>HHaHcHjCKHM pe3yJITaTOM. 
Cy6eeHl..\HjaMa 0CHHsaqa 06e36e)l.HJIH CMO KOHTHHYHTeT y CHa6JJ,eBalby eHepereHTOM H y 
Hcnopyl..\H ronnoTHe eHepruje. 

063HpOM ,ZJ.a CMO noqeJIH ca KOpHwlielbeM npHpOJJ.HOr raca H3 raCOBO,ZJ.a Y3 CTpO>Ke 
ycnose Ha6asKe, O.D. noce6Hor 3Haqaja je peJJ.OBHO H3MHpelbe o6ase3a KaKO He 6u yrpo3HJIH 
Ha6aBK)' eHepreHTa. Osaj l..\HJb peaJIH3088JIH CMO y3 KOpHwhelbe ,D.03BOJbeHor MHHyca Kao 
H3BOpa He)].OCTajyliHX HOB11aHHX cpe,11.CTaBa y nepHOJJ.Y na6aBKe eHepreHTa y TOK)' 2025. 
ro.D;HHe H yroeapalbeM cpe.n.lbopoqHor Kpe.D;HTa KO.D; nocnosHe 6aHKe wro lie noeehaTH 
<t>uuaHcHjCK)' CTa6HJIHOCT H JIHKBHJJ.HOCT y nepHOJJ.Y OJJ. 3 ro,D;HHe. P81..\HOHaJIHOM noTpOWlbOM 
H KOHCTHTHHM HanopHMa Ha YK83HBalby npe,D;HOCTH .D;8JbHHCKOr CHCTeMa rpejalba, HacrojHMO 
,D;a noeehaMO 6poj KOpHCHHKa H rpejey IIOBpWHHy, a C8MHM THM H npHXO,D;e. 

5. Iloeehalbe HannaTe IIOTp8>KHBalb8 J.KII"fpa,ACKa ronnaHa" IlHpOT ,D;OIIpHHOCH 
OCTBapelby npe'IXO,D;HOr UHJb8. MH.D;HKaTOpH cy npOl..\eHaT HannaTe IIOTpa>KHBalba Kao O.D;HOC 
H3Meijy 4>aicrypucaHe H HannaheHe peanH3al..\Hje H y.D;eo noTpa>KHBalba cTapHjHx o.n. 12 Meceey 
y YK)'IIHHM IIOTpa>KHBalbHM8. y TOKY 2025. rD.l(HHe npe.n;y3eJIH CMO 11HT8B HH3 Mepa Ha 
HannaTH Koje he CMalbHTH MoryliHOCT 3aCTapeBalba II0Tp8>KHB8lba, a ca ,11.pyre CTpaHe 
oMoryliHlie naKwe o6e36eijelbe HeJJ.OCTajyhHx cpe.n;crnea 3a Ha6aeKy eHepreHTa. Kpo3 
KOHTHHyHpaHH MOHHTOPHHr HeH3MHpeHHX o6aBe38, o6asernTaBalbe Kynaua 0 BHCHHH ,11.yra, 
npe,ll,Jlaralbe Mepa 38 H3MHpelbe 06aee3a H cnpoeoijelbe npol..\eca yzy>Kelba 06e36e.D;HJIH CMO 
noselialbe npHJIHBa HOBt.laHHX cpe,D;CTaBa H 6oJby JIHKBHAHOCT. 

06aee3e npeMa .n.06asJbat.1HMa y TOKY 2025. ro.n.HHe H3MHpeHe cy y npe.n.euijeHHM 
pOKOBHMa. 

6. YHanpeijelbe e4>uKacHocTH pa,Aa J.KII"fpa.l(cKa TOnJiaHa" IIupoT. Hu,11.uKaTOpH 3a 
oeaj UHJb cy 0,11.Hoc ueHe KoMyHanHe ycnyre H cTsapHor TpOlllKa npy>Kalba ycnyre H npocet.1Ha 
l..\eHa rpejalba no yTpOllleHoj Tonnomoj eHeprHjH. Haj3Ha11ajHHjH Hanpe.n.aK y cMalbelby 
TpOWKoea ocTeapeH je npHKJbyqelbeM ua racoeo,D; OJJ. rpejue Ce30He 2025/2026, Y3 CTaJIHe 
Hanope 3a noeeli81be rpejHe nospmHHe H 6poja KopHCHHKa Kao npe,11.ycnos 3a noeehalbe 
npHXO,D;a. 

7. Mo,11.epHHJauuja onpeMe H IIOCTpojelba y UHJbY noeelialba e4>HKaCHOCTH pa,Aa 
ToIIJI8He, O)l.HOCHO HH4>paCTpYK'fYPHO IIIHpelbe Mpe>Ke. 11H)J.HKaTOpH 38 osaj l..\HJb cy ynaralba 
y Ha6aBK)' onpeMe, rpa~eBHHCKHX o6jeKaTa, y lllHpelbe H peKOHCTPYKUHjy Mpe>Ke eeliHHCKHM 
.l(eJIOM H3 COIICTBeHHX cpe,11.CTaBa y o.n;Hocy Ha )J.8Balba H3 6y1,1eTa JJIC, H npOl..\eHaT 
HHBeCTHQHja y O)l.HOCY Ha YK)'IIaH npHXO,ll. TOIIJI8Ha je yKynue HHBeCTHQHje peaJIH30BaJia H3 
COIICTBeHHX H3BOp8 y3 P8UHOH8JIHO TpOlllelbe HOBt.laHHX cpe.n.crnsa 36or paCTa ueua euepreHTa 
H 0.llp>K8Balba JIHKBH,D;HOCTH Ha o.nroeapajylieM HHBoy. 

8. YHanpe~elbe KBaJIHTeTa JbY.llCKHX pecypca y TonJI8HH. OcTBapelbe oeor QHJba Mepu 
ce npoQeHTOM 3anocneHHX Koju cy npomnH .l{OJJ.aTHe e,11.yKauuje, npoueHTOM 3anocneHHX 
:>KeHa, npol..\eHTOM 3anocJieHHX oco6a ca HHBaJIH,D;HTeTOM H npoueHTOM :>KeH8 Ha pyKOBO,D;eliHM 
MeCTHMa. 

KaKo 6H yuanpe.n.unu KBaJIHTeT JbY.llCKHX pecypca H noeelianH npoJJ.YKTHBHOCT, y 
2025. fO)l.HHH aKUeHaT je 6HO Ha o6yKaM8 38IIOCJieHHX, nocnemHBalby THMCKOr p8JJ.a, Ha 
p83BHjalby JIH.l{epcKHX cnoco6HOCTH KO)l. noje)].HH81..\a, Kao H nomyuoj npHMeHH CHCTeMa 
uarpa.n.a KaKO 6u ce nocnewuno aHra:>Kosalhe 3anocneHHX Ha yHanpeijelby npoueca pa.l\8. 



l.JJiaHoBH HO H .z:i:eo nocnosoACTBa, y OKBHPY peanH3ai.-Hje PEJIOCI> 3 npojeicra 
yqecTBOBaJIH cy Ha ceMHHapHMa ca UHJLeM e.nyKaUHje H yHanpeljelba tbHXOBHX 3H8tb8 H 
cnoco6HOCTH H3 o6nacTH KopnopapTHBHOr ynpasJLalha, ynore HO y 38KOHHTOCTH nocnosalha 
npe.ny3elie, H3 o6nacm eKcTepHe H HHTepue peBH3Hje H zyMatfelba H3semmja peBH3opa. lipoj 
38IlOCJieHHX oco6a ca HHBaJIH.z:tHTeTOM je y CKJia.ny ca 3aKOHOM 0 npoil>ecHOHaJIHOj 
pexa6HJIHTaUHj.H H 3anomJLasalby oco6a ca HHBaJIH.z:tHTeTOM y o.z:i:nocy Ha yKynaH 6poj 
3anocnenHX y TonnanH. 

9. YHanpeljelbe TpaHcnapeHTHOCTH MepHlie ce 6pojeM nperne.z:i:a cajTa H npocetfHHM 
BpeMeHOM 38Ap)KaBalba IlOCeTHOUa Ha cajzy. Osaj UHJb je y CKJiaJl)' ca CBe seliOM npHMeHOM 
eJieKTpOHCKHX ypeljaja, aJIH H ca HalllHM HHTepecoM .z:i:a npH6JIHiKHMO KOpHCHHUHMa ycnose H 
npeAHOCTH KOpHmlielba ycrryre .ZlaJLHHCKOr rpejatba. y TOKY 2025. fO.ZlHHe npe.ny3eJIH CMO 
o6HMHe aKTHBHOCTH Ha npHKYilJLalbY no.z:i:aTaKa 3a npomHpelbe 683e KOpHCHHKa. Be6 cajT CMO 
KOpHCTHJIH 3a IlOCTaBJLalbe .z:tOKyMeHTaUHje Koja je OA 3Haqaja 3a KOpHCHHKe Kao 6H HX 
yno3HaJIH ca nocnoealbeM Tonnaue, anH u 38 cnposoljelbe HCilHTHBalha 38AOBOJLCTBa H 3a 
Ao6ujalbe npeA]lora OA KYnaua 38 yaanpeljelhe ycnyre HcnopyKe TonnoTHe eueprnje. 

JKII"fpa.z:tcKa TOnnaua" IlHpoT je y noczynKy TeCTHpalba Kpo3 PEJIOCI> III nporpaM 
npornaweHa 38 HajycnewHuje jaeao npe.ny3elie 3a 2024. ro.z:i:uay, y3 HaCTojalbe .z:i:a OBaKBY 
Il03HUHjy 38APiKHMO Kp03 ycnOCTaBJLalbe H 8iK)'pupalbe CHCTeMa 4>HH8HCHjKor ynpaBaJLalha H 
KOHlpOJie H CHCTeM ynpaBJL81b8 PH3HUHMa Kao ,ZlCJIOB8 CHCTeMa HHTepHHX KOHTpOJia Koje je 
OcHHBalf npe,ZlBH,ZleO IloJIHTHKOM enaCHH'lfKOr ynpaeJLatba npe.ny3eliHMa rpa.z:i:a IlHpoTa. 

HO je yceojuo 1-heemmj H npenopyKe .neciluHHcaue o.n cTpyllHHX cny)K6H PEJIOCI> III 
npojeKTa. 

Y TOKY 2025. ro.z:tHHe peanu3osaHH cy Haj3HatfajHHjH QHJLeBH npe.neHljeHH IlnaHoM H 
nporpaMOM IlOCJIOBalba. 

Cnpoee.ne11e aKTHBHOCTll y o6JI&CTH KopnopaTneuor ynpaBJba1La y TOK)' 2025. 
fOJlHHe 

y lfaeeIUTajy - JlHjarHOCTH'lfKa 8H8JIH3a JKII"fpa.ncKa TOnJiaua" IlHpOT, Koja je 
ypaljeHa y OKBHpy peanH3aQHje TipojeKTa PEJIOCI> 3 ca QHJLeM npHMeHe npHHQHna .no6por 
ynpaBJLalba, ynpaBJLatfKe 0.ZlfOBOpHOCTH H jaqalha JIHHHje o.nroeopHOCTH, JKII"fpa.z:tCKa 
OTilJlaHa" IlHpOT OQelbeHa je ca HajBHIUOM ou:euOM 0.Zl 82,09 % y O,D.Hocy Ha CBS jaeHa 
npe.ny3efia Koja cy o6yxealieHa OBHM npojeKTOM. 

HaKOH cnpoee,ZJ;eue auanu3e pa.z:i:a o.z:i: ClpaHe KOMneTeHTHHX npe)(CTaBHHKa Peno$ 3. 
IlpojeKTa - peqmpMa JIOKaJIHHX il>nttattcuja y Cp6ujH, JKil"fpa,D;cKa TOnnaua" IlHpoT je 
npe.z:tCTaBJLeHa Kao npHMep ,ZJ;06pe npaKce ynpaBJb8lfKe O,ZJ;fOBOpHOCTH H Kao JIH,Zlep y OCTaJIHM 
KJLY'IHHM H8JI83HM8. 

IlOJI83H8 OCHOBa KonuenTa ynpaBJLalfKe O,ZJ;rOBOpHOCTH 683Hpa ce Ha KOHCTaTaUHjH A8 
cy HHTerpHTCT, ,ZJ;OCJie.z:tHO IlOIUTOBalhe MOpaJIH.HX, 38KOHCKHX H npo$ecHOH8JIHHX HOpMH y 
,ZlOHOlllelby OAJIYK8 H H3BpIUelby 3a.z:i:amKa, TpaucnapeHTHOCT H O.z:tfOBOpHOCT, OCHOBHH 
npHHQHilH pa.z:ta H nocTynalba y JKII"fpa.z:tcKa TOilJlaHa" IlHpOT. 

JKII"fpa.z:tCKa TOITJl8Ha" IlHpOT y cKJia.ny ca Hanpe,D; HaBe,ZJ;eHHM, Kao H CMepHHUaMa H 
npenopyKaMa MHHHCTapcTBa npHepe.z:i:e 3a yuanpe~elhe KopnopaTHeuor ynpaBJLalba y jaeHHM 
npe.ny3eliHMa, cnpOBO,ZJ;H KOHTHffYHpaue aKTHBHOCTH pa.z:tH ycnocTaBJbalba Tp8HCnapeHTHOr, 
o.z:i:roeopHor H eil>HKacHor cHCTeMa ynpaeJLalba. 

Ha.z:t30pHH OA6op JKil"fpa.z:tcKa TonnaHa" IlHpoT je ycsojHo lfaeewmj o npHMeHH 
npHHU:Hna KopnopaTHBHor ynpaeJLaH>a y KOMe ce .z:i:aje nperne)( cmlba y o6nacTH 
KOpnopaTHBHOf ynpaeJLatba, IlOCTHrHYTHX pe3ymam H Mepa Koje lie 6HTH peanH3088He y 
Hape,D;HOM nepuo.ny, ca noce6HHM ocepTOM Ha Mepe Koje cy HHTerpHcaHe y Il.JiaH H nporpaM 
IlOCJIOB81b8 38 2026. rOAHHy. 



IlpnMena npum.-una KopnopaTne11or ynpaBJLaILa y 2025. roJJ;nnn 

TOKOM 2025. ro.rume npe.ny3elie je cnpOBO,AHJIO 8KTHBHOCTH y CKJia,ll)' ca npHHU.HDHMa 
Tp8HCnapeHTHOCTH, O)J,fOBOpHOCTH, ynp8B.Jb811KOr HHTerpHTeTa H KOHTpOJie pH3HK8. 

1. TpaHcnapeHTHOCT H O)J,roeopHOCT y pa.ny 
- Ha caJry pe)J.OBHO ce o6jaeJ&yjy no.naIJ.H o.n jaeHor 3Ha11aja: H3Bewraju o pa,zzy, 

<l>HH8HCHjCKH H3BeWT8jH H jaeHe Ha6aeKe, 
- CBH IlOCT}'IlU.H jaBHHX Ha6aBKH cnpOBOJ{e ce y CKJI8.Il)' ca 3aKOHOM H HHTepHHM 

npou.e.nypaMa, 
- <l>HHaHcHjCKH H3BeWT8jH cy J{OCTaBJbeHH 0CHHB811Y y 3aKOHOM npe)J,BHgeHHM 

pOKOBHMa. 
2. OpraHH ynpaeJ&alha 
- H8.11:30pHH O)J,6op pe.l{OBHO O,ApiKaBa Ce)J,HHU.e H pa3M8Tpa H3Bewraje )J,HpeKropa, 
- o6e36eljeHa je ycKJialjeHOCT pa.na ca CTazyToM H aKTHMa OcHuea11a 
3. YnpaeJ&a11K8 o.nroeopHOCT H HHTerpHTeT 
- cnpoee,neHe Mepe 3a cnpe11aealbe CYK06a HHTepeca, 
- peanu3au.uja yceojeHor 11.n:aHa HHTerpHTeTa, 
- KBapTaJIHH H ro,nHWlbH H3BeWTajH 0 4JuHaHCHjCKOM IlOCJIOBalbY pe.noBHO ce 

)J,OCTaB.Jbajy 0CHHBaqy. 
4. YqpaBJ&albe pH3HU.HMa 
- 3ano11eTa npHMeHa noczynKa u.neHTH<l>HKau.uje H npou.eHe pH3HKa, 
- aHaJIH3HpaHH cy TeXHHlfKH, <l>HHaHCHjCKH H peryJiaTOpHH pH3Hl{H, 
5. KopnopaTHBH8 I<yJizypa H KOMyHHKau.uja 
- yttanpeljeHa je HHTepHa KOMYHHK8U.Hja H KOMYH.HKaunja ca CTejKXOJI,nepHMa O.!\HOCHO 

3aHHTepecoeaHOM CTpaHaMa, ca OcHHBalfeM, KOpHCHHQ.HMa, )J,0688.JbalfHMa H )J.p. Iloce6Ha 
naiKlba nocselieHa je npo<IJecHOHaJIHOM o.nttocy npeMa KOp.HCHHU.HMa ycnyra. 

y TOK)' 2025. fO.!\HHe IlOCJIOBH H8.!\30pa, KOHTpOJie H eKCTepHe peBH3Hje o6aeJbeHH cy 
y cKJia,zzy ca 3aKOHCKHM o.npe.n6aMa. HaKOH )J,OCTaBJbalba H3eewTaja eKCTepHHX peBH3opa, 
noczynHJIH CMO no npenopyKaMa eKcrepHHX peeu3opa u ca npe.ny3eTHM MepaMa yno3HaJIH 
11J1auose HO. HM30pHH o.n6op je yceoj.Ho H3eewTaj o npe.ny3HMalby Mepa no H3BewTajy 
eKCTepHor peBH30pa 0 H3BpweHoj eKCTepHOj peBH3HjH iiiHHaHCHjCKHX H3Bewraja Ha .naH 
31.12.2024. ro.nutte. CncTeM <l>YHKU.HOHHCalba Ha.a:3opttor o.n6opaje y cKJia.ny ca yceojeHHM 
IIpaBHJIHHU.HMa H npou.e.nypaMa KOjH cy ycKJ1ageuu ca no3HTHBHHM 3aKOHCKHM o.npe.n6aMa. 
tJnaHOBH HO y OKBHPY peanH3au.uje PEJIO<I> 3 npojeKTa yqecTBOBaJIH cy ua ceMHHapHMa ca 

~ U.HJbeM e)J,yKaQHje H yHanpeljelba lbHXOBHX 3H81b8 H cnoco6HOCTH H3 o6naCTH KOpnopaTHBHOr 
ynpaBJ&alba, ynore HO y 3aKOHHTOCTH nocnoealba npe.ny3ehe, H3 o6nacTH eKCTepHe H Hureptte 
peBH3Hje H zyMa11elha H3BewTaja peeH3opa. 

PM H&JJ:3opuor OJJ;6opa 

Y pa.ny Ha.a:3opttor o)J.6opa y TOKY 2025. ro.nuHe uucy 3a6eneiKeHe uenpaBHJIHOCTH y 
pa.ny H cnyqajeeu noepe.ne ua11ena ue3aBHCHOCTH. Y HajeelieM 6pojy ce,AHHU.a, O)J,6op je pa.a:uo 
y nynoM cacTaey. 

tJnaHOBH HO y11ecTeoeanH cy Ha ceMHHapHMa ca U.HJbeM e.nyKau.Hje H yHanpeljelha 
lbHXOBHX 3Halb8 H cnoco6HOCTH H3 o6nacTH KopnopapTHeuor ynpaeJbalba, ynore HO y 
38KOHHTOCTH IlOCJIOBalba npe.ny3elia, H3 o6naCTH eKcTepHe H HHTepHe peBH3Hje H zyMa11elba 
H3BewTaja peBH3opa. 



4. OCHOBE 3A 113PMY IIPOI'PAMA DOCJIOBAH>A 3A DEPHO,ll; 2026.-
2028. ro,n;eu:E 

Cpe)J.tbopoqHH nnaH nocnosalba JKII"rp8)J.CKa TonnaHa" IIHpoT 3a nepHO)J. o)J. 2026. 
)J,O 2028.rO)J,HHe npunpeMaHje y CKJI8)).y ca UHJbeBHMa H CMepHHUaMa eKOHOMCKe H <t>ncKanHe 
nonHTHKe Bn8)J.e Peny6nHKe Cp6uje. 

Cseo6yxsaTHOM aHanH30M nocnosalba y 2025. ro)J.HHH, noKywanu CMO )J.a Ha 
peanHHM ocHoBaMa nocTaBHMO nnaHupaHe spe)J.HOCTH 3a Hape)J.HH nepHo)J. O,ll TP" ro,llHHe. 

Y ycnoBHMa rno6anHe HecTa6HJIHOCTH Ha cseTCKOM TP)l(HWTY eHepreHaTa, spno je 
TeWKO npe,llBH)J,eTH ycnose OCTBapelba CTPaTewKor UHJba KOHTHHyupaHe npOH380,lllbe H 
CHa6)J,eBalba TOIInOTHOM eHeprujOM Kynaua o63HpOM Ha HeMoryliHOCT npe,llBHl)au.a ycnosa H 
HaquHa cHa6)J,eBalba eHepreHTHMa. 

Jorn je)J,aH O,ll p83Jlora KOjH OTe)l(aBa nnaHHpalbe y pOKOBHMa .zlY)l(HM O)J, fO)J,HHY ,llaHa 
jecre H nJiaTe)l(ffa cnoco6HOCT CTaHOBHHWTB8 H CTaH)J,ap.l( KOjH MO)l(e ycJIOBHTH HCKJbyqelbe 
KOpHCHHKa ca CHCTeMa ,llaJbHHCKOr rpejalba H CMalbelbe npHXO,lla. 

KopHmlietbe eneKTpffqHe eHepruje 3a 3arpeBalhe npocTOpa O,ll senHKor je ymuaja Ha 
6poj KOpHCHHKa ycnyre ,llaJbHHCKOr rpejalba. 3a TonnaHY BeJIHKH je H3830B HCKJbyqeu.e 
CTapaqKHX ,llOMaliHHCTaBa Koja He )l(eJie ,D.a rpejy yKynHy IlOBpWHHY CTaHa, seli O)J,pel)eHe 
npocTOpHje 36or ymTe.Aa, Ka,lla Kao anrepHaTHBY KopHCTe eneKTpHqHy eHeprujy. 

CTaHOBHHWTBO y HOBOH3rpal}eHHM HaCeJbHMa y y)l(el\f ueHTPY rp8)J.a Hajqemlie HHCY 
KOpHCHHUH ycnyre rpejalba, o63upoM )J,a Hajqeliwe CTaHOBH HHCY yceJbeHH. y CKJia,Ay ca 
npOCTOpHHM IlJl8HOM rp8)J,a I1Hp0Ta, ,llO OBHX CTaM6eHHX 3fp8)J.a H3rpal)eH je TOMOBO,ll KOjH 
HHje HCKOpumheH y nyHOM KanauHTeTY, a CaMHM THM H BpeMe noepahaja YJIO)l(eHHX cpe,llCTaBa 
je ,lly)l(e o.n nnaHupaHor. 

AKTHBHOCTH Koje nJiaHHpaMO ,D.a npe)J,YJMeMo y nepuo.ny 0,ll 2026. ,llO 2028. fO,llHHe 
K8KO 6u KOHTPOnHCaJIH pH3HK CMalbelba 6poja KOpHCHHKa H cse Belier 6poja KOjH KOpHCTe 
anrepHaTHBe H3Bope 38 3arpeBalbe CTaM6eHHX H IlOCJIOBHHX npocTOpa, O)J,HOCe ce Ha 
npOMOBHCaILe H yno3HaBalbe CTaHOBHHIIITBa ca npe)J,HOCTHMa )J,81bHHCKOr CHCTeMa rpejalba. 
IInauupaMo once)l(ffe MapKeTHHWKe Mepe, seliy TPaHcnapeHTHOCT H naKo ,llOna)l(eu.e )J,O 
noTpe6uHx HH<f>OpMauuja, no6oJLwalhe ycnyre H cMalbelbe ueHe. 

Ba)l(ene ueHe rpejalba cy Ha CH83H 0,l( 01.02.2025. fO)J,HHe H HHCMO nnaHupanH tbHXOBO 
nosehalbe y HapeHOM nepuo,Ay. 

5. Il.JIAllHPAHll ~EBB II AKTHBHOCTll 3A ILBXOBY 
PEAJIH3~JY Y 2026. ro,n;mm: 

Kpo3 peanu3auujy nnaHupaHHX UHJbeea, JKII "rpa,ncKa TonnaHa" nnaHHpa )J,a 
o6e36e)J.H Tp)l(HIIIHY npunarO)J,JbHBOCT, KOHTHHYHTeT y npOH3BO)J,lbH H CHa6)J,eB81bY KOpHCHHKa 
TOMOTHOM eHeprujOM y3 KBanHTeT ycnyre Ha HajeuweM HHBoy. y 2026. fO)J,HHH npuopHTeT 
he 6HTH ocTBapelbe cne)J.eliux UHJLeea: 

1. Pe,llOBHO H KOHTHHyHpaHo cHa6,lleeau.e TOnnoTHOM eHeprnjoM KOpHCHHKa 
npHKJLyqeHHX Ha Mpe:JKY. IloK83areJLH osor QHJba cy npoueHaT ,llOMaDHHCTasa npHKJLyqeHHX 
Ha Tonnoeo.uHY Mpe:JKY y O)J.Hocy Ha JKynaH 6poj )J.OMaliHHCTaea y rp8)).y. 

KaKo 6H peanH30BaJIH oeaj CTPaTeWKH UHJb JKII'Tp8)J.cKa Tonnaua" IIHpoT, nnaHHpa 
npe,Ay3HMalbe HH38 Mepa y nepHO.zlY 2026.-2028. fO,llHHa. y ycnOBHMa zyp6yneHTHHX KpeTalba 
Ha Tp)l(HWTY AepusaTa Haq>Te u KOHCTaHTHOr noeelialba QeHa, O,ll noce6Hor je 3Haqaja 
06e36e,nHTH pe.noeHo H3Mupelbe 06aee3a KaKo He 6H yrpo3HJIH Ha6aBKJ eHepreHTa. Osaj UHJb 
Moryhe je peaJIH30BaTH Y3 KOpHIIIl'ielbe )J,03BOJbeHor MHHyca Kao H3BOpa He,l(OCTajyliux 
HoeqaHHX cpe.l(CTaea y nepHOAY ucnopyKe Tonnome ettepruje, Kao H y3 noselialbe Hannare 



noTpIDKHBalba o.n Kynaua, a caMHM THM u noeeliau.e npwrnea HOB11aHux cpe,ncTaea H noeeliaILe 
JIHKBH,lUIOCTH. 

Y TOKY 2025. ro,nHue 3aepweuo je npmOLyqelbe Ha racoeo.n. KopHwlieILeM raca H3 
racoeo.na. IlJlaHHpaMo CM81belbe TpOWKOBa eHepreHTa H C8MHM THM H HH>K)' ueHy KOWTalb8 
HCnopy11eHe TOnJIOTHe eueprnje. Y3 KOMnpHMOBaHH npHpO,nHH rac H3 Tpejnepa H Ma3yra 3a 
KOjH jow yeeK HMaMO 3a,np>KaHe HHCTanauHje, ysoljeu.eM jow je,zuior 113eopa eHepreHTa, 
IlJlaHHpaMO .na pH3HKe y lbHXOBOj Ha6aeuH CMalbHMO ua npHXBaTJbHB HHBO. y 3aBHCHOCTH O)J. 

MoryliuocTH H ycnoea Ha6aeKe raca H Ma3YTa Koje Tpeuyrno MO)f(eMo KOpHcmm 3a 
npoH3BO.lllhY TOilJIOTue eueprnje, o63HpOM JJ.8 HMaMo npuxealieu Tipe,wmr npojeKTa H3rpa)J.lbe 
KOTJiapuuue Ha 6HO-M8CY O)J. CTpaHe KOMHCHje 38 jaBHO - npHBaTHO napTHepCTBO, MO>KeMO 
uacTaBHTH ca pean113auajoM oeor npojeKTa u OMoryhHTH Kopuwlielbe H oeor anrepuameuor 
H3BOpa TOTIJIOTHe eHeprnje. 

2. PeKOHCTpYKUHja nocrojelie H H3rpa)J.1b8 HOBe TOTIJIOBO)J.He Mpe)f(e. TIOKa3aTe.JDH oeor 
UHJba cy .IJ.Y>KHHa peKOHCTpyHcaue nocrojehe TOTIJIOBO)J.He Mpe>Ke fO)J.HWlbe, JJ.Y>KHH8 
HOBOH3rpaljeHe TOnJIOBO)J.He Mpe:>Ke fO,ZJ;HWlbe H 6poj HOBHX npHKJbY11Ka Ha TOilJIOBO)J.HY 
MpeiK)'. TinaHupaMO peKOHCTpYKUHjy y MalbeM o6nMy, o63HpOM .na cy H3rpaljeHH TOilJIOBO)J.H 
y ,D;06poM CTalby, H .na H3rp8,ll;HMO HOB ronJIOBO,D; KaKO 6H OMoryhHJIH npuKJbyqelbe HOBHX 
KOpHCHHKa. Hajeelia npenpeKa y nnauHpau.y o6HMHHjHx pa.noea je pauuoHaJIHO Tpoweu.e 
HOB118HHX cpe,D;CTaBa KaKO 6n o.np>KaJIH JIHKBH)J.HOCT Ha IlJiaHHpaHOM HHBoy. furpa)J.lby 
TOnnoeo.na Tpe6a ycKJia)J.HTH ca npocropHHM nnaHOM H3fP8JJ.ILe rpa]J.a TIHpOTa H nnauoM 
TOilJIH4>HKauuje, a H8KOH cnpoee,D;eHHX HCilHTHBalba Tp>KHIIIT8. fujaIIIlbelbe 6y.nyliHX 
KOpHCHHKa 38 npHKJby11elbe Ha CHCTeM ,D;aJbHHCKOf rpejalba, aJIH H Mepe Ha,l{JIC>KHHX opraua 
Ha cMalbelhy HH.nneu,nyaJIHHX JIO>KHWTa H 3a6pauy .naealba cy6eeuuuja 3a Ha6aeKY eneKTpo 
KOTJIOBa y 30HaMa Koje cy ronnoit>nuupaHe, ,D;HpeKTHO YTH11e 6poj KOpHCHHKa H nnau 
H3fpa)J.lbe uoee TOilJIOBO)J.He Mpe>Ke. y peKOHCTpYKUHjy TIOCTOjehHX TOilJIOBO)J.a ca npOTOKOM 
epeMeHa noTpe6uo je cee BHIIIe ynaraTH K8KO 6u 6HJIH 4>YHCKUHOHaJIHH H KaKO 6H cnpe11HJIH 
uacTaHaK xaeapHja. 

3. A,D;eKBaTaH KBaJIHreT npy>KeHHX ycnyra y3 pauHouanuo cnposoljeu.e )J.8.JbHHCKOr 
rpejalba. TIOKa3aTeJbH 3a oeaj UHJb cy npouenaT KOpHCHHKa KO)J. KOjHX ce o6paqyH epWH no 
YTJJOIIIeHoj ronJIOTHOj eHeprnju, 6poj HCKJbyqeuux KOpHCHHKa ca TOilJIOBO)J.He Mpe)f(e, 
npoueuaT KOpHCHHKa KOjH cy 38,ll;OBOJbHH ycnyraMa Tonnaue, yKynaH 6poj )1(8Jl6H H 
peKJJaMauuja KOpHCHHKa H 6poj ycsojeuux )f(aJI6H H peKJJaMaUHja y o.nuocy ua yKynau 6poj 
>KaJI6H H peKJiaMau;Hja. 

y eoljelbe TapH4>Hor CHCTeMa OMOfYOHJIO je 06pa11yu 06aee3a KOpHCHHKa 3a 
Hcnopyqeuy TOnJIOTHY eHeprnjy Ha OCHOBY CTBapHHX YTPOWaKa, y3 paUHOHaJIHO KOpHwlielbe 
TOnJIOTHe eueprnje. TinauupaMO HacraeaK nocJIOBHO - TeXHHlfKe capa]J.lbe ca fpa]J.CKOM 
ynpaBOM TI11poT H <l>oH.noM 3a eHepreTCKY eit>uKacuocT 3a cy6eeHUHOHHCalbe yrpa)J.ILe 
KaJIOpHMeTapa H .nenHTeJba TOnJioTe KO)J. euepreTCKHX KOpHCHHKa KOjH HMajy uajeeliy 
npocet1Hy noTpowILy no M2. 

TinaHHpauo yeoljelbe no.ncTanuua y CKAM cucreM oMoryhuhe 011HTaBalba 
nOTpOWlbe Ha )J.aJbHHy, Kao H npeUH3HHje ynpaBJbau.e HCDOPYKOM TOilJIOTHe eHeruje 
KOpHCHHUHMa y CKJl8,ll;y ca UHJbCBHMa rapH4>Hor CHCTeMa. 

KaKO 6H noseliaJIH 38,ll;OBOJbCTBO KOpHCHHKa, HaCTaBHlieMO ca npou:ecoM HCnHTHBalba 
38,D;OBOJbCTea KopacuuKa ycnyraMa rpejalba. Ha oeaj H811HH ,n;oJia3HMO ,D;O caJHalha KaKO .na 
yuanpe,D;HMO npouec ucnopyKe TOnJIOTHe eHepruje y cKJJa.ny ca 3axreeuMa KOpHCHHKa. 

Ca HaMepoM noeelialha 38JJ.OBOJbCTBa, 6poja KopucuuKa u rpejHe nospIIIHHe, npeKo 
ynpaBHHKa 3rpa.na H JlOKaJIHHX Me.nuja npy)f(aMO HH4>opMauHje 0 npe.nuoCTHMa CHCTeMa 



]\a.JbHHCKOr rpejau,a. KopHCHHUHMa KOjH pe,l\OBHO H3MHpyjy csoje 06ase3e OMOryliHJIH CMO .n:a 
ocTBape 5% nonycTa Ha yn.rralieHa cpe.n:cTsa. 

4. <l>HH8HCHjCK8 CT86HJIHOCT nOCJIOBalba JKIT"rp8,l\CKa TODJlaHa" IlHpOT je je,n:HaKO 
3H8tfajaH UHJL 063HpOM .n:a je ,n:HpeKTHO IIOBe3aH ca KOHTHHYHTeTOM y HCnopyuH TOilJlOTHe 
eHprHje npeKo H3MHpelba 06ase3a npeMa .n:o6asJLat1uMa. IloK83aTeJLH osor UHJLa cy: 
npoueHaT noselialba nocJIOBHHX npHXO,l\a, y.n:eo cy6seHUHja H3 6yJ,IeTa JJIC y O,l\Hocy Ha 
yKynHe nocJIOBHe npmm.n:e, y.n:eo YKYIIHHX npuxo.n:a OCTBapeHHX Ha Tp)l(HWTY y OAHOCY Ha 
YKYilHC IIOCJIOBHe npHXO,l\e TonJiaHe, OAHOC H3Meljy HeTO pe3yJITaT8 H IlOCJIOBHHX IIpHXo,n:a, 
paUHo JIHKBH.l\HOCTH, O.llffOC J\Yfa H KanHTaJia H noK83aTeJLH POA u POE. YrosapalbC 
osep.n:pa<l>T KPCAHTa OMoryliulie H8M .n:a npeB83HljeMO speMeHCKY p83JIHKY H3Meljy OAJIHBa 
cpe.l\CTaea 3a H3Mupelhe Hajseliux o6aee3a 3a rac H eneKTpHtfHY eHeprnjy u npunuea TOKOM 
uene rO]\HHe. 0CT8Jle aKTHBHOCTH Koje DJlaHHp8Mo ]\a npe,l\y3MCMO KaKO 6H noseliaJIH 
$HH8HCHjCKY CT86HJIHOCT cy: noselialhe Hanrrare noTpa>KHBalba Kp03 nopaBHalba H 
penporpaMe H .n:pyrnx noro.n:HOCTH H3MHpelba 06aee3e y paTaMa, CTHMYJIHC8lbe KOpHCHHKa .n:a 
pe.n:osHo H3MHpyjy csoje 06ase3e Kpo3 o.n:o6peH nonycT 3a asaHcHe ynnaTe Kao H 
o6aseWT8Balbe KOpHCHHKa 0 BHCHHH ,l\yra H pOKOBHMa 3a lberoso H3MHpelbe. IlpHKJLytfelbeM 
Ha raCOBO,l\ 3HatfajHO lieMo CMalbHTH TpOWKOBe eHepreHT8 KOjH HMajy Haj3HatfajHHje yqewlie 
y YKYDHHM TpOWKOBHMa, wro AHpeKTHO YTHtfe Ha POA H POE cTone npHHoca. Ca .n:pyre 
cTpaHe, Heonxo,n:Ho je noseliasaTu creneH npuHoca aHra>KoBaHHX cpe,n:CTasa Kp03 noselialbe 
rpejHe noBpWHHe H 6poja KOpHCHHKa, tfHMe 6H CMalbHJlH $HKCHe TpOWKOBe no M2 rpejHe 
DOBpWHHe. 

5. Ilosel'iau,e H8DJlaTe IlOTpa>KHBalba JKII"fp8,l\CK8 TonrraHa" IlHpOT .n:onpHHOCH 
OCTBapelby npeTXO,n:Hor UHJLa. HH,llHKaTOPH cy npoueHaT HannaTe Il0Tpa>KHB81ba K80 O,llHOC 
H3Meljy <l>aKTYpHcaHe H HannalieHe peaJIH38UHje H y.n:eo Il0Tpa>KHB8lba CT8pHjHX OA 12 MeCeuY 
y yKynHHM noTpIDKHB81bHMa. Y TOKY 2026. ro.n:uHe nnaHMpaMo npe.n:y3HM81be Mepa Ha 
HailJlaTH IlOTpIDKHBalba Kp03 pe,n:OBHO npalielbe HCH3MHpeHHX o6ase3a KOpHCHHKa, 
o6aseWTaBalbe KOpHCHHKa 0 BHCHHH .n:yra H pOKOBHMa 3a lberoeo H3MHpelbe, nomHCHBalbeM 
nopasHalba H cnposoljelheM .z\PYrHX HatfHHa npH3Haealha ,l\yra u npoMeHe poKa HailJlaTe, aJIH 
H cnpeqasalbe 38CTapesalba nOTpa>KHBalba Kp03 cnposoljelhe noczynKa yty)l(elha KOpHCHHKa. 

6. YHanpeljelhe e$HKaCHOCTH pa.n:a JKII"rpa.n:cKa TonnaHa" IlHpOT. HH.n:HKaTopu 3a 
osaj UHJL cy o.n:Hoc ueHe KOMYHaJIHe ycnyre H cTBapHor TpOWKa npymalha ycnyre H npocet1Ha 
ueHa rpejalba no yTpOWeHoj TOIIJlOTHOj eHeprnjH. 113 OBHX napaMeTapa ce MO)Ke YTBP):(HTH .n:a 

I"""-. lie ce e<t>uKaCHOCT pa.n:a MepHTH CMalbelbeM TpOWKOBa OOCJIOBalba H ueHe ycnyre rpejalba Koja 
je ,n:HpeKTHO 38BHCHa o.n: TpOWKosa npyiKalba ycnyre. Haj3HaqajHuju Hanpe):(aK y cMalbelby 
TpOWKOBa OCTBapeH je npHKJLy'lelbeM Ha racoso.n:, y3 IlJlaHupaHO CM8lbelbeM ry6HTaK8 y 
Mpe)l(H H ysoljelbe TapH$Hor CHCTeMa KO):( naywaJIHHX KOpHCHHKa Koje lie YTHUaTH Ha HailJlazy 
y CKJla,lly ca HCDopyqeHOM KOJlHtfHHOM TOilJlOTHe eHeprnje. 

7. Mo.n:epHH3aUHja onpeMe H OOCTpojelba y UHJLY noeelialba e$HKaCHOCTH pMa 
TonJiaHe, O.D:HOCHO HH$paCTpYKTYPHO wupelhe Mpeme. 11HAHK8TOpH 3a oeaj UHJL cy ynaralba 
y Ha6aBKY onpeMe, rpaljeBHHCKHX o6jeKaTa, y WHpelbe H peKOHCTPYKUHjy MpeiKe eeliHHCKHM 
,Il;CJIOM H3 COOCTBCHHX cpe):(CTaBa y OAHOCY Ha .n:asalba H3 6y1,1eTa JJIC, H npoueHaT 
HHBeCTHUHja y OAHocy Ha YKYIIaH npHXOA. TonrraHa YKYnHe HHBeCTHUHje nnaHHpa .n:a 
peaJIH3yje H3 conCTBeHHX cpe,l\CT8Ba y3 paUHOH8JlHO TpOWelbe KaKO 6H ce eeliH .n:eo npHXO):(a 
KOpHCTHO 3a HHBeCTHUHOHa ynaralba. 

8. YHanpeljelbe KB8JlHTeTa JLY.D:CKHX pecypca y TonJiaHH. Osaj UHJL lie ce MepHTH 
npoueHTOM 3anocJieHHX KOjH cy npOWJlH AO,l\aTHe e,n:yKaUHje, npoueHTOM 3aIIOCJieHHX meHa, 



npoueHTOM 3anocneHHX oco6a ca HHBanHJJ.HTeTOM H npoueHTOM JKeHa Ha pyKoso.neliHM 
MeCTHMa. 

KaKo 6H yHanpe,llHJIH KsanHTeT Jby,ncKHX pecypca H noeelianH npOJJ.YKTHBHOCT, 
aKUeHaT y 2026. ro,nHHH 6Hhe Ha o6yKaMa 3anocneHHX, nocnewHsalby THMCKor pa.na, Ha 
p83BHjalby JlH,llepCKHX cnoco6HOCTH KO,ll noje,llHHal.{a, Kao H nomyHoj npHMeHH CHCTeMa 
Harpa.na KaKO 6H ce nocnewMno aHraJKosalbe 3anocneHHX Ha yHanpegelby npoueca pa,n;a. 

9. YHanpegelblbe TPaHcnapeHTHOCTH Mepuhe ce 6pojeM nperne.na cajn H npoce1rnHM 
speMeHoM 3a,nplKaBalba noceTHoua Ha caJry. Osaj UHJb je y cKJia.ny ca cue eelioM npHMeHOM 
eneK'l'pOHCKHX ypegaja, anH H ca HaWHM HHTepecoM .na npH6JIH>KHMO KOpHCHHl.{HMa ycnose H 
npe,llHOCTH KOpHwlielba ycnyre ,llaJbHHCKOr rpejalba. IlpeKO cajTa OMoryliHlieMO 6plKe H JiaKWe 
,llOCTaBJbalbe no.naTaKa o63HpOM .na nnaHHpaMO y 2026. rO,lJ,HHH 38BpWeTaK nocna Ha 
IDK)'pHpalby 683e KOpHCHHKa. y TOKY 2025. rO,ZJ.HHe npe,ZJ.y3eJIH CMO o6HMHe aKTHBHOCTH Ha 
npHKynJbalby no.naTaKa H npowHpelby 683e KOpHCHHKa. Be6 cajT KOpHCTHMO 3a nocTa8Jbalbe 
,llOKYMeHTal.{Hje Kaja je OJJ. 3Ha11aja 38 KOpHCHHKe Kao 6H HX yno3HanH ca IlOCJIOBalbeM 
TonnaHe, anH H 3a cnpoeogelbe HCnHTHBalba 3a.AOBOJbCTBa H 3a .D.06Hj81be npe.nnora o.n Kynaua 
3a yHanpegelbe ycnyre HcnopyKe ronnome eHepruje. 

JKil"fpa.ncKa ronnaHa" IlupoT nnaHHpa .na y nepHOJJ.Y 2026. - 2028. rOJJ.HHa HaCTaBH 
ca IDK)'pHpalbeM CHCTeMa tl>HHaHCHjCKOr ynpaeJbalba H KOHTPOJie, 3a WTa cy nJiaHHpaHa 
HOB"tlaHa cpe.ncTBa. 3Ha11aj npoue.nypa H ynyTcTaea 3a o6asJbalbe npoueca pa.na je HeMepJLHB 
ca ,llHpeKTHHM YTHUajeM Ha CMalbelbe rpewaKa y pa.ny H pH3HKa y nocnosalby. 

063npoM Ha 3Ha11aj KopnopaTHBHor ynpaeJbalba 3a o6aeJbalbe KoMyHanHe .nenaTHOCTH 
y cKJia.ny ca ,ZJ.enentpaHHM npaeHMa H 06aee3aMa o.n CTPaHe OcHHBa11a, Heonxo,ZJ.Ho je 
cnpoeo,nHTH KOHTHHyHpatty o6yicy 11JI&Hosa opraHa ynpaeJbalba H pyKOBOJJ.CTBa Ha oey TeMy. 
Y TOKy 2025. ro,lJ,HHe, y OKBHPY cnposogelba nporpaMa pelf>opMe JIOKaJIHHX lf>HHaHcHja o.n 
cYpaHe MHHHcTapcTea nHepe.ne, je.nttoM .neny 3anocneHHX H 11naHoeHMa Hamopuor o.n6opa 
cnpoBe,lJ,eHa je o6yKa H3 o6nacTH KopnopaTHBHor ynpa8Jbalba. 

6. AHA.Jlll3A TPJKHWTA 

AnaJID3a DOTCHQDjaJIHO HOBHX npOH3BO,lJ,alyCJIYr8 

0CHOBHa .nenaTHOCT JKil"f pa,ncKa ronnaHa" IlHpOT je HCnopyKa TOilJIOTHe eHeprnje. y 
TOKy 2025. fO,llHHe H8CTaBHJIH CMO ca npHMeHOM QeHOBHHKa nojeJJ.HHa11HHX ycnyra Koje 
npy>Ka JKil"fpa,n;cKa TOilJI&Ha" IlHpOT KOjHM je npe,llBHgeHO npylK&lbe JJ.O,lJ,aTHHX ycnyra 
KOpHCHHl.{HMa y .neny OJJ.plKaBalba ceKyH.napHHX HHCTanauHja Kao H ycnyra OllHTaBalba Ha 
HH,llHBHJJ.YanHOM MepHOM Meczy - KanOpHMeYpy. 

YHanpegelbe KBanuren npyJKalba ycnyra, cKpalielbe speMeHa o.nroeopa Ha peKJiaMauuje 
H npHMe.n6e, KaO H CMalbelbe C8MOr 6poja peKJiaM~Hja, 6Hhe np.uopnTeT y TPOfO,llHWlbeM 
nepHOJJ.Y 0,ll 2026.-2028. rO,llHHe. 

AuaJio3a noeeliaILa npou1eo.n1Le 

JKil"f pa.ncKa ronnaHa" IlHpoT je y nnatty H nporpaMy nocnoealba 3a 2026. rO.lJ.HHY 
nnaHHpana noeehalbe rpejHe nospwHHe cTBM6eHor H nocJIOBHOr npocropa, y3 npe.IJ.Y3HMalbe 
Mepa Ha 3a,npJKaealby nocrojehnx KOpHCHHKa H cnpe11aealby CM81belba rpejHe noepwHHe. 

Y 2026. ro.nHHH nnaHHpaMo KOHTHHyHpatto HcnHTHealbe 3MOBOJbCTBa KopHCHHKa 
KaKO 6H IlOOOJbWanH KBanHTeT npyJKeHHX ycnyra H npHnarO)lHJIH HX flOTPe6aMa KOpHCHHKB 
ca HaMepoM npHKJbyllelba HOBHX H 38,llplKaBalba CTapHX. 



Y 2025. roAHHH nJiaHupatta je ucnopyKa TOnJioHe eHeprnje OA 25.500 MWh, AOK je 
npojeicroeaHa u nnaHHpatta 3a 2025. u 2026.-2028. rOAHHY OA 27.500 -28.000 MWh TOnJIOTHe 
eHeprnje. 

IlnaHupaHH eapHja6HJIHH TpOWKOBH - TpOWKOBH raca, eneicrpHqHe eHeprnje H eo.r.e, 
ycKJialjeHH cy ca nnaHHpaHHM cpH3HqKHM o6HMOM npOH3BOAlbe. 

3a peanu3al\Hjy nnaHupaHHX noeenalha rpejHe noepwuHe, TonJiaHa pacnonIDKe 
noTpe6HHM pecypCHMa H HHje nOTpe6Ho npowupelbe npOH3BOAHHX Kanal\HTeTa. 

AuaJin3a neJLunx TP*HWTa 

Y TOKY nepHOAa 2026.-2028. roAHHa nJiaHHpaMo noeehalbe rpejHe noepwHHe 
CT8M6eHor npocropa y HOBOH3rpa~eHHM HaCeJbHMa, 063HpOM Aa HMaMo HH3aK npoueHaT 
KOpHCHHKa y OAHOCY Ha yKynaH 6poj HOBOH3rpa~eHHX CTaHOBa y nocneAlbHX nap fOAHHa. 

Hajeene npHHoce TonJiatta ocTBapyje ucnopyKoM Tonnome eHeprnje npaeHHM 
JIHUHMa, TaKO Aa npeAf3HMaMO H 8KTHBHOCTH ycMepeHe Ha npHKJbyqelby H noeenalhy rpejHe 
noepwHHe nocnoeHor npocTOpa H3rp&AlbOM TOilJIOBOAa 3a npHKJbyqelbe 3rp&Ae XuTHe 
noMODH. 

~ Ha TepHropHjH rpa.z.a IlHpoTa nocneAlbHX nap rDAHHa TpeHA H3p&Albe CT8M6eHHX 
3rpa.z.aje y nopaczy, WTO HaMene aKTHBHOCTH Ha npHKJbyqelby HOBOH3rpaljeHHX o6jeKaT8. Ha 
AaJDHHCKH CHCTeM rpejalba y CKJiaAy ca TipocTOpHHM nJiaHOM H IlnaHOM TOnJIHcpHKauuje rpa.z.a 
IlHpoTa. 

AuaJin3a KOHKfpeunuje 

JKTI"fp&ACKa TOnJiaHa" IlHpoT HeMa AHpeKTHOr KOHKypeHTa y HCilOPYQH TOflJIOTHe 
eHeprHje, anu Tpe6a Y3eTH y o63np Aa jeAaH Aeo cmHOBHHWTBa rpa.z.a TIHpOT8 KOjH HMajy 
ycnoea 3a npHKJbyqelbe Ha CHCTeM AaJDHHCKor rpejalb8, CTaM6eHe H nocnoeHe npocTOpe 
3arpeea KOpHwnelbeM eneicrpuqHe eHeprnje. Y CKJISAY ca THM nnaHHpaMo Aa npe.z.y3MeMo 
qffTaB HH3 Mepa Ha yno3HaBalby noTeHuHjWIHHX KOpHCHHKa ca npeAHOCTHMa KOpHwnelba 
ycnyra JKTI"fp&ACKa TOnJiaHa" TiupoT. 

Ilponeua y.i.eJia ua TP*HWTDMa 

TioreHuujanHa on8CHOCT 38 cMalbelbe npuxo,z:(a TonJiaHe jeCTe cMalbelbe 6poj8 
KOpHCHHK8 H CMalbelbe rpejHe noepWHHe. 063HpOM Aa KOpHCHHUH Mory KOpHCTHTH H )].pyre 
H3BOpe 3a )J.06Hjalbe TOnJIOTHe eHeprHje, UHJL HaM je AR Kp03 KOHTHHyHpaHO HCOHTHB8lbe 
38,lJ,OBOJLCTBa KOpHCHHK8 u lberoeo yH8npe~elbe, 3aAp)l(HMo nocrojene H npHeyqeMo Hoee 
KOpHCHHKe. IlnaHnpaMo &KTHBHOCTH KOjHMa lieMo noeenaTH yqewne y yKynHHM noepwHHaM8 
y CT8M6eHHM 3rpa.z.aMa KOje cy HOBOH3rpaljeHe y nocne)J,lbHX nap fO)J,HHa, 8 KO)], KOjHX MWIH 
6poj CTaHapa KOpHCTH npe)\HOCTH AaJDHHCKOr CHCTeMa rpej81b8, Kao H H3rpSAlbY TOnJIOB0)\8 
3a npHKJbyqelbe 3rpSAe XHTHe noMonu. 

IlJia11 npo.11:aje 

y 2026. ro)l;HHH nnaHHpaHH cy npHXOAH OA HCnopyKe TOflJIOTHe eHepruje y H3HOCY OA 
336.292.000,00 )J,HHapa H O)J, )J,0)J,8THe ,z:(eJ18THOCTH 643.000,00 )J.HH8pa. y nepHO)l;y O)J, TpH 
ro,lJ,HHe npHXO.AH lie ce noeen8B8TH y BHCHHH npojeKTOB8He uucpnauHje H 38 noeenau.e rpejHe 
noBpWHHe. 

JKTI"f p&ACK8 TOilJiaHa" TiupOT BpWH HcnopyKy TOilJIOTHe eHeprnje CT8M6eHOM H 
IlOCJIOBHOM npocTOpy. HM8MO 291 KOpHCHHKa CTaM6eHOr npocropa ca 06p3qyHOM no M2 



(naywaJIHH KOpHCHHUH) cayKynHHM rpejHHM npocTOpOM OA 15.258,78 M2 H 2.208 KOpHCHHKa 
cntM6eHor npocTOpa ca o6paqyHoM no YTJJOWJ<Y, ca yicynHOM rpejHOM nospwHHOM OA 
103.456,42 M2. IlOCJIOBHH npocTOp HMa 1463 naywaJIHHX KOpHCHHKa ca rpejHOM nospWHHOM 
OA 13.291,25 M2 H 104 KOpHCHHKa ca 06pa11yHOM no YTJJOWKy, rpejHe noBpWHHe 45.979,76 
M2. 

Y nepHO.l\Y 2026.-2028. roAHHa nnaHHpaMo noeehalhe rpejHe nospwuHe cTaM6eHor 
npocTOpa y HOBOH3rpaljeHHM HaceJbHMa o63upoM ){a HM8MO HH3aK npoueHaT KOpHCHHKa y 
O){Hocy Ha YJ<YnaH 6poj HOBOH3rpal}eHHX cTaHoea y nocne){lbHX nap roAHHa. 

3a 2026. rOAHHY H AaJDe nnaHupaHaje ucnopyKa Ton110He eHepruje OA 27.500 -28.000 
MWh. 

HcnHTHB81beM CTeneHa 3a){OBOJbCTB8 KynaQa ){OWJIH CMO AO OCHOBHHX IlO,l.J.aTaKa 0 
0611aCTHMa y KOjHMa Tpe6a ){8 OCTBapHMO Hanpe,uaK 3a CTBapalbe nosepelba KOA Kynaua H 
nosenalbe 6poja KOpHCHHKa AaJbHHCKOr CHCTeMa rpejlba. 

EcpeKTH cnpose){eHHX Mepa H peaJIH3auuje nnaHa npo){aje, Mory ce MepHTH Ha ocHosy 
no)laTaKa KOjHMa pacnonruKe eKOHOMCKO-cpHaHacHjKH ceKTop Kp03 H3BeWT8Balbe 0 CTeileHY 
peaJIH3auuje nnaHa H nporpaMa nocnosalba. 

Yuanpe~elbe MapKeTuur CTpaTeruje 

AHaJIH38 - HCilHTHB81be 3a){OBOJbCTB8 Kynaua Koje CMO cnpoeeJIH y 2025. rO){HHH, 
HeOilXO)lHO je 3a nosenalbe CTeneHa 3a){OBOJbCTBa ca UHJbeM 3a){piK8B8lba KOpHCHHKa H 
IlpHKJbyqeJha HOBHX. 

Kopuwnelbe cpe)lcTaBa peKJiaMe H nponaraH)le - yno3Haealbe KopucHHKa ca 
npe.D.HOCTHMa KOpHwnelha ycnyre AaJbHHCKOr CHCTeMa rpejalba npeKO ynpaeHHKa 3rpa.n.a H 
cpe.ZJ.CTaBa jaBHOr HHcpOpMHCalba IlOilYT WTaMne. TeJieBH3Hje. pa.n.uja HJIH npeKO HHTepHeTa, 
O)l KJbyqHe cy BIDKHOCTH 3a nOCTH3albe Haj60JbHX ecpeKaTa npOMOBHC81ba Y3 paQHOHaJIHO 
Kopuwnelhe pecypca. 

IlpH BeJIHKOj eKCil8H3HjH H3rpa.ZJ.1b6 HOBHX 3rp8.D.8, OCHOBHH QHJb j e npyiKHTH WTO eenH 
6poj HHcpopMaQuja 0 6eHecpuTHMa Koje .n.o6Hja 6yAYDH KOpHCHHK ycnyre .ZJ.aJbHHCKOr rpejalba. 

7. IIJ.1AHHP AlDI G>H31flIKH OIJBM IIPOH3BO)J;ILE 

Ta6eJia 2. WH3H'IKH oonM npoH3BOAILe TODJIOTHe euepruje 3a nepnoA 2026.-2028. rOAHHa 

P. 
Ha3HB npomeo.u.a I ycnyre 

Je.u.. 
2025. 2026. 2027. 2028. 

6p. Mepe 

I 2 3 4 5 6 7 

1 McnopyKa TormorHe eHepraje MWh 28,000 27,500 28,000 28,000 

IlpHJIHKOM H3pa,ll,e DJiaHa 38 2026. fO,ZJ;HffY, nnaHupanH CMO <l>H3H"IKH o6HM 
npou3BO.ZJ.lhe OJJ. 27.500 MWh Ha oHoey npoH3Be,ll,eHe TonJIOTHe eHepruje JJ.O oKTo6pa 2025. 
fO,ll,HHe H npojeKTOBaHe npOH3BO.ZJ.lbe 38 HOBeM6ap H AeueM6ap y CKJiftAY ca rpejHOM 
noepWHHOM H npojeKTOBaHHM ry6HQHMa y npOH3BO.D.ILH H Mpe>KH. y TpOfOJlHWlbeM nepHO.l\Y 
cpH3H"'IKH o6HM npoH3BOJllhe he ce KpeTaTH y pacnoHy OJl 27.500-28.000 MWh npou3se.z.eHe 
TOilJIOTHe eHeprnje. 



8. Cl>HHAHCHJCKE IIPOJEKQHJE 

Ta6eJia 3. YK)'nan npHXO.ll 
(v XHJDa,naMa .zutHaoa 

P. 
Ha3HB npon3BOAa I yCJJyre 2025. 2026. 2027. 2028. 

6p. 

1 2 3 4 5 6 

I OA ocHOBHe AeJiaTHOCTH 343,133 336,292 339,852 341,230 

2 OA AOABTHe n;enaTHOCTH 569 643 629 590 

3 flpHXO,ZJ,H OA cy6BeHUHja 25,000 

4 BaHpe.D.HH npuxo.nu 7,843 7,277 7,152 7,025 

YKYIIHO 376,545 344,212 347,633 348,845 

3a 2026. rO,AlfHy, JKil 11rpa,ACKa TOMaHa" DJiaHHpa yKynaH npHXO.A O)l 344.212.000,00 
~ .nuttapa. 

1. IlpHXO.lJ. O.A ocHOBHe ,lJ,eJiaTHOCTH Tj. ycnyre rpejalha 3a 2026. ro.n;uny nnattupa ce y 
H3HOCy 0.D. 336.292.000,00 .D,HHapa, a Ha 683H KBa,npaTYPe Koja ce rpeje y 2025. fO,lJ,HHH H Ha 
octtosy ucnopyqene H npojeKToBaHe ucnopyKe ronnoTHe ettepruje y TOK)' 2025. ro.n;uHe. Y 
-rporo.n;HwlbeM nepHO.lJ.Y npuxo.nu he ce noseliasaTu 3a noeelialbe rpejtte nospwHHe H seliy 
ucnopyKy TonnOTHe ettepruje, o,nttoctto 3a sapuja6HJIHH ,lJ,eo npuxo.n;a. 

CeuM KYnI.~HMa KOjH asancno H3MHpyjy csoje o6ase3e u H3Bpwe nnahalba no reKyliuM 
pat1yHnMa 3a ucnopyqeHy TonnoTHY eneprujy y TOKY Meceua, JKll''rpa.n;cKa TOnJiatta" IlupoT 
o,no6paea nonycT o.n 5% Ha ynnahenu H3Hoc. Ha osaj HaquH CTHMynuweMo Hawe Kynue .n;a 
pe.n;OBHO H3MHpyjy csoje 06ase3e KaKO 6H JKil"fpa.D,CKa TOnJiaHa" IlHpOT H3MHpHBaJia 06se3e 
npeMa .n;o6aBJbaquMa y .lJ.OfOBOpeHHM pOKOBHMa H eeemyaJIHO KOpHCTHJia noro.n;HOCTH 
asaHCHHX nnahalba. 

2. 3a 2026. ro,AHHY nnaHupa ce npuxo.n o.n; .AO.AaTHe ,AenaTHOCTH 3a H3,AaTe carnacHocrn 
y H3Hocy o.n; 643.000,00 .AHHapa. Ilpuxo.ne o.n; .no.AaTHe ,AenaTHOCTH r.n;e ttajeehe yqewhe HaMajy 
npHXO.D;H 0.ll HCKJbyqelba nnaHHpaMo .o:a CMalbyjeMO y .llY)KeM speMeHCKOM nepuo,ny 36or 
CMalbelba 3axresa H eehux npe.ll,HOCTH JJ:a.ThHHCKOf CHCTeMa rpejalha y O,AHOCY Ha eneKTpHllHY 
etteprujy. 

3. 36or tteycarnawettoCTH uetta no Ype.A6H u ueHa no KojuMa Tonnatta spwH ucnopyKy 
TODJIOTHe ettepruje, npuxo,Ae o.n; cy6eeHuRja Koje nnanupaMo ,Aa ocTeapHMO y TOKY 2026. 
ro,nHHe y H3HOCY 0):( 10.000.000,00 ):(HHapa, nnaHHpaMO ,Aa p83rpaHH11HMO Ha 2025. fO):(Htty y 
CKJia.ny ca 3axTeBOM KOjH CMO no,AHeJIH OcHHBaqy, 

4. Battpe.AHH npuxo,AH cy 3a 2026. ro.nuny nnattupanu y H3Hocy O.ll 7.277.000,00 
JJ:HHapa. Haj3Haqajnuju ,lJ,eo OBHX npuxo.n;a quHe npHXO.llH o.n; 06pa11yttaTe KaMare 3a 
tte6narospeMeHo DJiah81be pat1ytta 3a ucnopyqeny TOnnoTny eneprujy. PoK 3a H3MHpeu.e 
06ase3a 3a ucnopyqeey TonnoTtty eneprujy je 25 .n;aHa o.Q .n;aryMa paqyna, naKoH qera 
06pa11yttaeaMo 3aTe3HY KaMary. Y ,ny)KeM speMeHCKOM nepuo,ny DJianupaMo .Qa ycne.n; eehux 
nanopa 3a Hannary noTp8)KHBalba Koje naMepasaMo ,Aa npe.Qy3MeMo, .n;olje .QO CM81beu.a 
npuxo,Aa O.ll KaMaTa. 



TaoeJJa 4. YK)'nnu TpomKoeu u pacxo.a;u 
(y XHJba,zJ,aMa ,nuHapa) 

P. 
Onnc TpoIUKa I pacxoi:.a 2025. 2026. 2027. 2028. 

6p 

1 2 3 4 5 6 

1 EuepreHT (UHr H Ma3yr) 246,881 173,881 177,042 181,563 

2 EneKTpuquaeueprHja 14,861 14,500 14,625 14,795 

3 Epyro Japa.zr.e H HaKHa,zr,e 3apa,zr,a 51,621 64,314 65,563 66,951 

4 
Ilope3H H AOOilpHHOCH Ha 3apa,zr,e H 6,507 
mucua.zr.e 3apa,zr,a 

9,744 9,784 10,146 

5 
HaKHa,zr,e '1.118.HOBHMa Ha,zJ,30pHor 

1,139 l,140 1,140 1,140 
o]l6opa 

6 OcHrypaILe HMOBHHe H 3anocneuux 2,586 3,200 3,200 3,200 

7 
TpoUIKOBH .ll06poeon.Hor 
neH3HOHOr OCHrypaH.a 

2,489 2,520 2,520 2,520 

8 MaTepujan H pe3epsuu .lleJIOBH 2,820 7,101 6,800 6,900 

9 O.np:xraeaILe OCHOBHHX cpe,llCTaea 3,287 5,300 5,350 5,400 

IO 
OCTane TpOlllKOBH o,np>KaeaILa H 

1,259 1,496 l,524 1,685 
KOM)'HaJIHe ycnyre 

11 TpolllKOBH peK11aMe H nponarau,lle 567 600 600 600 

12 OCTasm nuqHn pacxoAH 4,726 5,536 7,100 7,165 

13 AMopruJauHja 23,931 24,531 24,352 23,825 

14 KaMaTe l,187 4,359 3,425 2,521 

15 0CTaJIH nopeJH H .llOilpHHOCH 408 438 402 423 

16 
HaKHime no yrosopy o ,ne.ny H 

l,157 2,556 780 780 
areuuujcKo JanoWJLaBalbe 

17 
CyACKH H a,zJ,BOKaTCKH TpOlllKOBH, H 
HaKH3,Ae H3BPlllHTen.a 

1,230 990 980 990 

18 Penpe3eHrauuja H AaTe .nouaunje 1,110 l,200 1,200 1,200 

19 IlrraTHH npoMer 620 850 850 850 

20 I1TT TpOWKOBH 1,781 2,884 2,884 2,884 

21 TpoWKOBH cnpoeo~eu.a Mepa 
4,839 9,243 9,325 9,365 

6eJ6eAHOCTH H 3,llDaBJba Ha nanv 

22 OCTanH pacxo.nu 1,283 2,371 2,370 2,375 

YKYilHO 376,289 338,754 341,816 347,278 



1. TpowaK eHepreHaTa - npupo)J.Hor raca H3 racoBo)J.a, 3a 2026. ro)J.HHY nnaHHpaH je y 
H3Hocy o)J. 173.881.000,00 )J.HHapa Ha 6a3H rrnaHnpaHe nOTpowlhe o)J. 32.547.085,28 KWh u 
r..teHe O)J. 5,34 )J.HHapa/kWh. y CKJ18)J.y ca npenopyKaMa, nnauupaHH cy 'IpOWKOBH Ha OCHOBY 
r..teHe )J.06asJDatJ:a HCKa3aHe y nocne)J.lbOj npHMJDeuoj lfl8KTypH. 

2. 3a 2026.ro)J.HHY nnauupaH je TpowaK eJieK'IpHtJ:He eHepruje H BO)J.e 38 cucreM 
rpejalba O)J. 14.500.000,00 )J.HHapa Ha 6a3H npor..telbeHux 'IpOWKOsa eneK'IpHtJ:He euepruje u 
r..tene y CKJiaJJ;y ca nomucanuM yrosopoM y TOK)' 2025. rO)J.HHe. 

flo'IpOWlba eneK'IpHtJ:He euepruje je Hajselia y nepHO)J.HMa pB)J.a Kornosa na je H 
IIJiaHupaHa Hajselia IIO'IpOW.U.a y npBOM H 11eTBPTOM KB8pTaJiy. 

Y CKJIB)J.Y ca IlpenopyKoM Bna)J.e PC o Mep8M8 wre)J..u.e eneK'IpH11ue H TonnoTHe 
euepruje, lflopMHpaHH cy THMOBH 3a KOH'IpOJIY IIO'IpOWU.e H ywTe)J.y eJieK'IpH11He eHepruje, a 
r..tenoKynHa p8CBeTa je H3MelbeHa y Jie)J. ocseTJDelbe. 

3 • .6pyTO 3apa)J.e H HaKHa.z:i,e 38pB)J.a 38 2026. fO)J.HHY nJiaHHpaue cy y H3HOCY 0.l( 
64.314.000,00 ,ZJ;HHapa 38 42 3anowJDeHa Ha OCHOBY MHHHMaJIHe r..teue pa,D;a 0)\ 371,00 )J.HHapa 
no cazy, a y CKJla)J.y ca O,Zl;pe,n6aMa 3aKOH8 KOjH ypeljyjy OBY o6JiaCT H CMepHHI.taM8 3a H3pa)J.y 
IIJ1au3, 

4. Ilope3H H .l(OIIpHHOCH Ha 3apaJJ;y Ha TepeT Il0CJIO.l(8BI.ta IlJI8HHpauu cy y H3HOCY O)J. 
9.744.000,00 )J.HHap8. 

5. HaKHa.z:i,e 11naHOBHMa Ha)J.30pHor o)J.6opa nnauupaue cy y H3Hocy 1.140.000,00 
)J.HHap3 3a npe,1J.ce)J.HHKa u )J.Ba 11naua, a ua ocHosy Peweu.8 f pB)J.cKor selia o ympljHBalbY 
Mece11He HaKH8,ZJ;e 3a pa.l( 11naHosa Hwopuor o)J.6opa 6p. 003642849 2025 06550 002 000 060 
107 04 009 o,ZJ; 29.08.2025. ro.l(HHe. 

6. TpowaK OCHrypalba HMOBHHe H 3anocneHHX IIJiaHHpaH je y H3HOCY 3.200.000,00 
,ZJ;HHapa Ha 6a3H yrosopeHor H3HOCa y 2025. fO)J.HHH H nnaHHpaHHX Ha68BKH CTaJIHe HMOBHHe 
y 2026. ro,nHHH. 

7. 3a 2025. ro)J.HHY nnaHHp8 ce u 'IpOWaK .l{o6posoJDHor neH3HOuor ocurypalba 3a 42 
38IlOCJICHa )J.0 Heonope3HBOr H3HOCa,a y YKYIIHOM H3HOCY O)J. 2.520.000,00 .l(HHapa. 

8. TpoW8K MBTepujana H pe3epBHHX ,ZJ;eJIOBa 38 2026. fO,L{HHY nnaHupauje y H3HOCY O)J. 
7.10 I .000,00 )J.HHapa, a Ha 6a3H OCTBapeHHX 'IpOWKOB8 y npeTXO)J.HOM nepHO)J.y H IIJ18HHpaHHX 
H86asKH Texuu11Kor ceKTopa. 

9. TpowaK o)J.p)K8BBH>8 ocHOBHHX cpe)J.CT8Ba nnauupaH je Ha 6a3H IIJiaHa Ha6asKe 38 
2026.rO)J.Htty y H3HOCY O)J. 5.300.000,00 )J.HHapa. 

10. OcTaJIH 'IpOWKOBH o,D;p)K8Balba u KOMYHaJIHe ycnyre nnaHHpaHH cy y H3Hocy O)J. 
1.496.000,00 .l(HHap8. 

11. TpowKOBH peKJiaMe H nponarau)J.e, 38 2025. ro.l(HHY IIJI8HHpaHH cy y H3uocy O)J. 
600.000,00 )J.HH8pa. 0BH 'IpOWKOBH lie HBCTBTH y npor..tecy yno3HaBalba KOPHCHHKa ca pa.l(OM 
Ton8ue u Ha6aBKe peKJiaMHOr MarepujaJia H o6asewTaBBlb8 KopHCHHK8 H rpalj8Ha o 
IIOCJIOBBH>Y H ycnOBHMa H HatJ:HHY cua6)J.eBalba TOIIJIOTHOM eHeprujoM. 

12. 0CTaJIH JIHtJ:HH p8CXO)J.H IlJl8HHp8HH cy y H3HOCY O)J. 5.536.000,00 )J.HHapa y CKJIB)J.y 
ca KoneKTHBHHM yrosopoM JKil"fpB)J.cKa ronnaHa11 IlupoT u AHeKCOM II Iloce6Hor 
KOJJeKTHBHor yrosopa. Haj3HatJ:ajuuju )J.eo OBHX TpowKosa cy nnauupaHa cpe.l(CTBB 38 noMoli 
pa,D;HHLtHMa H rropO)J.HLtaMa pB)J.HHKa O)J. 2.400.000,00 )J.HH8pa H 'IpOWKOBH npeB03a 3anocneHHX 
Ha pa,nuo MeCTO H ca pa.z:i,Hor MecTa y H3HOCY O)J. 947.520,00 )J.HH8pa. 

13. TpowaK aMOpTH38Ltnje 3a 2026. ro)J.Htty IIJI8HHpau je y H3Hocy O)J. 24.531.000,00 
)J.HHapa, a ua 6a3H npor..teHe spe.l(HOCTH nocTOjelie HMOBHHe H HOBHX ua6aBKH CTaJIHe HMOBHHe 
y 2026. rO.l(HH.H. . 

14. TpowKosu K8Mare nn8HHpaHu cy y H3Hocy O)J. 4.359.000,00 )J.HHapa H o6yxsaT8jy 
TpOWKOBe K8Mare 38 cpe)J.lbOpOtJ:HH Kpe)J.HT KO)J. IlOCJIOBHe 6auKe H TpOWKOBe KaMare 3a 
.l(03BOJbeHH MHHYC Ha IIOCJIOBHOM p3qyuy. 



15. TpOWKOBH nope3a Ha HMOBHHy, KOMyHaJIHa TaKca 3a qmpMy, HaKH~a 3a 3aWTHTY 
H yeanpeijelbe )KHBOTHe cpeAHHe u TaKca 3a eneicrpuqtty etteprnjy, nnauupaHH cy Ha HHBoy 
OJ{ 438.000,00 J{HHapa. 

16. TpowKOBH 3a o6asJ&aH>e npuspeMeHHX H nospeMeHHX nocnosa 3a je.l{Hor paAHHKa 
H areHUHjCKO 3anOIIIJbaBalbe nnaHHpaHH cy y H3HOCY OA 2.556.000,00 AHHapa. 

17. CyACKH H ~BoKaTCKH TpOWKOBH, TpOWKOBH ttaKHaAe H3BpWHTeJ&y, TpOWKOBH 
peBH3Hje H TpOIIIKOBH yHanpeijelba <l>HHaHCHjCKOr ynpasJbalba H KOHTpOne nnaHHpajy ce y 
H3HOCy OA 990.000,00 AHHapa. Haj3HaqajHHjH .l{eo OBHX TpOWKOBa cy a,z:(BOK8TCKe ycnyre y 
H3HOCY OJ{ 500.000,00 J{HHapa, Kao H TaKce, CYACKH TpOWKOBH H TpOWKOBH BeIIITaqelba y 
H3HOCy OA 490.000,00 AHHapa. 

18. TpowaK penpe3eHT8UHje nnaHHpaHje y H3HOCY AO 850.000,00 AHHapa H Ha HHBOY 
nnaHnpaHHXje 3a 2025. rO.l{HHy. 

,l(asalbe AOHauuja nnaHHpaHO je y H3Hocy OA 350.000,00 AHHapa IIITO je Ha HHBOY 
nnaHHpaHHX 3a 2025. fO,llHHY 

19. TpowKOBH nnaTHor npoMeTa nnaHHpaHH cy y H3Hocy o,n 850.000,00 .ZJ;HHapa, a Ha 
6a3H OCTBapeHHX TpOIIIKOBa y 2025. fO,llHHH H Ilil8HHp8HOr npOMeTa HosqaHHX cpe,D;CTaBa Ha 
nocnOBHOM paqyHy 3a 2026. fO,llHHy. 

f""\ 20. TpOWKOBH nTT-a (.llOCT888 paqyHa H OCTWIHX IlOIIIHJbKH), TpOIIIKOBH M06HnHe H 
<l>HKCHe rene<l>oHHje H TpOWKOBH HHTepHeTa H CK~a CHCTeMa, nnaHHpaHH cy y H3HOCY OA 
2.884.000,00 ,nHHapa. 

21. TpoIIIKOBH 6e36eAHOCTH H 3ApaeJ&a Ha pa.ny nnaHHpaHH cy y H3Hocy o.n 
9.243.000,00 AHHapa. Hajeeliu Aeo OBHX TpOIIIKosa quHH o6e36eijelbe ettepratte CelbaK. 

22. ITuaHHpaHH CBH OCTWIH TpOIIIKOBH: qnaHapHHe, napKHHr KapTe, HaKHa,ne 3a 
nyTese, TeXHHqKH nperne,u; eo3una H APYrH TpOIIIKOBH nnaHHpaHH cy y H3Hocy OA 
2.371.000,00 AHHapa. 

Ta6ena 5. IlocJioeuu pe1yJ1TaT 
{Y XHJLa,!laM8 ,llHHapaJ 

P. 
IIOCJIOBHll pelyJIT8T 2025. 2026. 2027. 2028. op 

I 2 3 4 5 6 

1 BnwaK npuxo.u:a Hall pacxo.u:nMa 255 5,457 4,821 1,566 

IlnaHHpaHH BHIIIaK npHXO.l{8 HM paCXO,l{HMa 3a 2026. ro,ZJ;HHY H3HOCH 5.457.000,00 
,nHHapa, 3a 2027. 4.821,00 AHHapa, a 3a 2028. 1.566,00 .nuHapa. 

OcTeapeHa .no6HT pacnopeAHlie ce y CKna.ny ca qnaHOM 35. CTa1Yf8 JKII 11 fpa,n;cKa 
TOnnaH811 IlHpOT H O.ZJ;JIYKOM 0CHHBaqa. 

9. IIJIAHHP AHH l>HJIAllC CT AILA, J>HJIAllC YCilEXA H l>HJIAHC 
TOKOBA roTOBHHE JlOJlaj 2026-2028 

y 6Hnattcy CTillb8 Ha 31.12.2026. fO,llHHe DJlaHHpaHa cy cpe.l{CTBa H H3BOpH cpe.l{CT8B8 
y spe,D;HOCTH o.n 208.262.000,00 .l{HHapa. 

CT8J1H8 HMOBHH8 nnaHHpaHa je y H3Hocy 51.206.000,00 AHHapa, 06PTHa HMOBHHa 
139.170.000.00 .D;HHapa H o,ZJ;Jio>KeHa nopecKa cpe.ncTsa 17.886.000,00 ,llHHapa. 

IlnattHpatty naCHBY 3a 2026. fO,llHHY qffHH KanHTaJI y H3HOCY OA 23.778.000,00 ,llHHapa, 
.z.yropO'IHa pe3epBHC81b8 H .nyropO'IHe 06ase3e y H3HOCY o.n 19.444.000,00 ,llHHapa, ,nyropoqHH 
0,ZJ;JIO)KeHH npHXO.l{H H npHMJbeHe ,llOH8UHje y H3Hocy o,n 143.000,00 ,l{HHapa, KpaTKOpoqHa 
pe3epeHcaH>a H KpaTKopo'IHe 06aee3e 164.897.000,00 .llHHapa. 



Y nepHOJlY HaKOH 2026. ro,nHHe, nnaHHpaMo noseli.aILe cnurne HMOBHHe 3a ynaralbe y 
H3rpa.rt1bY TOilJIOBO,Zla H ynaralba Ha IlOC1])0jelbHMa H onpeMH. 06pTa HMOBHHa li.e 3a):lp)KaTH 
Bpe,nHOCTH Ha HHBOY 2026. fO,ZlHHe, O,ZlHOCHO IlJI8HHpaHe Ha6asKe 6Hli.e ycKJialjeHe ca 
nJiaHHpaHHM TpOWClbHMa H ynoTpe6H 38 npm~ec npOH3BO,Zllbe. 

DHJiaHCOM ycnexa nnaHHpaJIH CMO yKynue npHxo.ne y H3HOCy o.n 344.212.000,00 
.ZJ;HHapa, yKynHe pacxo.ne y H3Hocy o.n 338. 755.000,00 .ZJ;HHap8 H n03HTHsau ti>HHaHcHjCKH 
pe3ynT8T o.n 5.457.000,00 AHHapa. Hajseli.H .neo npHXO.Zl8 tfHHe npHXO.ZlH o.n npo,naje ycnyre 
rpejalb8 KYilUHMa y 3eMJbH O,D; 336.548.000,00 ,ZlHHap8. '1>HH8HCHjCKe npHXO,D;e y H3HOCY O,D; 
7.169.000,00 Hajseli.HM ,D;CJIOM tfHHe npHXO.ZlH 0,D; KaMaTa 3a He6narospeMeHO H3MHpeHe 
06ase3e KYfiaua. 

Hajseli.e yqewli.e y yKynHHM pacxo,D;HMa HMajy TpOWKOBH MaTepujana, ropusa H 
eHeprnje 196.249.000,00 ,D;HHapa, 1])0WKOBH 3apa.n H HaKHa.na 3apa.na 82.790.000,00 ,ZlHHapa, 
TPOWKOBH aMOpTH381.{Hje 24.531.000,00 ,D;HHapa, HeMaTepHjaJIHH TPOWKOBH 10.233.000,00 
,D;HHapa H pacxo,nH KaMaTa 4.359.000,00 ,D;HH8pa 3a Kpe,nHTe KO.Zl IlOCJIOBHX 6aHaKa. 

~06HT lieMO pacnope,D;HTH y CKJI8.ll)' ca 0,D;JiyKOM 0CHHBatfa. 
IlpHXO,D;H H pacxo,nH 3a nepHO,D; H8KOH 2026. ro,D;HHe nnaHHpaHH cy paUHOHaJIHO Ha 

OCHOBY CMepHHI(a 38 H3p8JlY IlJl8H8. Beli.HHa paCXO,Zl8 je nnaHHpaHa Ha HHBOY 2026. fO,D;HHe, 
,ZlOK cy TpOWKOBH KOjH 3aBHCe O.Zl KpeTalba ueHa Ha Tp)KHWTY noseliasaHH y CKJI8.ll)' ca 
npojeKTOBaHOM HHtl>nauujoM. IlnaHHpaHH npHXO,D;H H pacxo,D;H 38 nepHO,D; 2026.-2028. fO,D;HHa, 
,l{eTaJbHO cy npHK83aHH y TeKCTY nnaHa. 

ToKOBH roTOBHHe nnauHpaHH cy y CKJI8.ll)' ca tI>aKrypHcaHoM peanH3auujoM, 
nJiaHHp8HOM HanJI8TOM Il0Tp8)KH8alba H IlJlaHHpaHHX 06ase3a npeMa .no6aBJb8tfHMa, 
3anocneHHMa, Kao H ocTaJIHM o6aee3aM8 38 2026. ro,D;Htty. 

IlnaHHpaH je yKynau npHJIHB O,D; 341.603.000,00 ,D;HH8pa, O,D;JIHB O,D; 355.336.000,00 
.ZlHH8pa WTO ca yKynHHM HOBtfaHHM cpe,D;CTBHMa Ha noqeTKY nepHo,na, o6e36el)yje nnaHupaHa 
HOBtf8H8 cpe,D;CTBa Ha 31.12.2026. fO,ZlHHe y H3HOCY O,D; 12.433.000,00 ,ZlHHapa. OeaKBa 
.D:HHaMHKa 6uli.e 38,ll;p)K8Ha y nepHOJlY o.n 3 fO,D;HHe. 

10. IlOJIHTHKA 3AP~ H 3AD0fil.JLABAILA 

JKII ,,rpa.ncKa TOilJiatta" IlHpOT li.e Ha 31.12.2025. ro,D;HHe HMaTH YKYilHO 36 
3anocneHHX o.n qera cy 35 Ha Heo,D;pel)eHo pa,nHo speMe H 1 Ha o,D;pel)eHo pa.nHo epeMe. 
IlpHKJbytfelbe TonnaHe Ha racoeo.n H npena3aK Ha npHpo,nHH r8c Kao npHMapHH eHepreHT,Kao 
H yeol)elbe o6aee3HHX ,D;HfHTaJIHHX npoue)l)'pa H eneKTpOHCKHX CHCTeMa, ,ZlOBCJIH cy .AO 
noeehalba o6HM8 H CJIO)KeHOCTH nocnoea H 38XTesane cy jacHHje ,D;etl>HHHCalbe O,ZlfOBOpHOCTH 
H 3a,n8T8Ka 38IlOCJICHHX Ha o.npel)eHHM pa,D;HHM MeCTHMa, WTO je YCJIOBHJIO H3Meuy H .nonytty 
IlpaBHJIHHKa 0 opraHH381.{HjH H CHCTeMaTHJaUHjH Pa.rlHHX MCCTa, a cee y CKJI8.ll)' ca AHeKCOM 
I KoneKTHBHor yroeopa JKil ,,rpa,D;cKa ronnatta" IlHpOT. lfaMeHe cMo cnpoeenu ca UHJbeM 
pa3HOHaJIH38[\Hje pa,nHHX npoueca, npHJiarol)aealba 38KOHCKHM H CTp8TeWKHM 3aXTeBHMa, Kao 
H Yff8npel)eILa 4>YHKUHOHaJIHOCTH opraHH3a[\HOHe CTpYKrype. 

Y TOKY 2026. ro,nHHe, nnattHpaHo je 3anocnelbe jow 6 pa.rtHHK8 ua O.ApeljeHo epeMe 
TaKo .Aa li.e y JKII"fpa,ncKa TonnaH811 IlupoT 31.12.2026. ro.l{HHe 6HTH 3anocneu8 42 pa.nuuKa, 
35 Ha Heo,npel)eHo epeMe H 7 Ha o,D;pel)eHo epeMe, WTO je y CKJia,D;)' ca nnaHoM Ja 2026. ro,D;HHy. 

Cpe,ncTea 3a Japa.ne cy nnaHHpaHa y cKJia,zzy ca 3aKOHOM o PaJlY H .npyrHM 3aKOHHMa 
KOjH ypel)yjy oey o6nacT Kao H Ha octtoey ycsojeHor JaKJbytfKa Ha ce,nHHUH Bna.ne Peny6nHKe 
Cp6uje KOjHM ce yTBpl)yje npe,D;JIOr AueKCa III noce6Hor KOJieKTHBHOf yroeopa KOjH 
perynuwe yseli.albe npHMalba 3anocneuHx y KOMYHaJIHOM ceKTopy 38 33.000,00 ,nHHapa ua 
fO,ZlHWlbeM HHBOY y HeTO H3HOCY H AHeKCY II noce6uor KOJieKTHBHOr yroeopa KOjHM je 
npe,D;BHl)eHO .naealbe Hero COJIH,rt8pHe IlOMOli.H y H3HOCY O,D; 41.800 ,ZlHHapa. 



Maca 3a HCDJiazy 3apaJJ,a o6paqyHaTaje y cKJiaJJ.Y ca CMepHHuaMa 3a H3paJJ.Y roJJ,HWlber 
nporpaMa nocnoealba, wTo noJJ.pa3yMeea JJ.a je : 

- Maca 3apaJJ,a 3a 3anocneHe yrepijeHa je noeehmeM ueHe paJJ,a 3a 10, 1 % y OJJ.Hocy Ha 
ueHy paJJ,a y 2025. fOJJ,HHH, 

IlpH nnauHpalby 3apaJJ,e y3eTe cy y o63Hp cne.uelie OKOJIHocm: 
- noeehalbe Heonope3HBOr H3Hoca 3apa.ue Ha 28.423,00 JJ.HHapa 

- noeehalbe no OCHOBY MHHYJIOr paJJ,a y H3HOCY OJJ. 0,5% no KoneKTHBHOM yrosopy. 
- BHCHHa MHHHMaJIHe 3apaJJ,e yrepijeHe y CKJiaJJ,y ca 3aKOHOM 0 pa,zzy. 

11. 3A)zy)l(EHOCT 

OJJ. JJ.OMahHx Kpe.uHTOpa TOKOM TpOroJJ.HWlber nepHoJJ,a OJJ. 2026.-2028. roJJ,HHe 
nJiaHHpa ce KOpHwhelbe JJ.03BOJbeHor MHHyca y .H3HOCY JJ,O 30.000.000,00 JJ,HHapa KOjH heMO 
KOpHCTHTH no noTpe6H y TOKY rpejHe ce3oHe 38 OJJ.p:>KaBalbe JIHKBHJJ,HOCTH H KOHTHttyHpaHor 
CHa6.zteBalba eHepreHTHMa. y TOKY 2025. rO.D,HHe 3aJJ.Y.>KHJIH CMO ce KOJJ. IlOCJIOBHe 6attKe Ha 
nepHO.ZJ. OJJ, 36 MeceuH y H3HOCY OJ], 70.000.000,00 .ZJ.HHapa, lllTO he ycJIOBHTH O.IQIHB 3a pare 
KpeJJ,HTa y 2026. fOJJ,HHH OJJ. 23.333.333,00 JJ,HHapa, a ca CMalbelbeM fJlaBHHUe CMalbHBahe ce 

r"""i H BHCHHa H3JJ,Bajalba 3a KaMazy. IIocJie.D,H>a paTa KpeJJ,HTa 6Hhe .H3MHpeHa y OKT06py 2028. 
fOJJ.HHe. YroeapalbeM cpe.D,lbOpOtIHOr Kpe,ZlHTa H IlOBJiatielbeM HOBtiaHHX cpeJJ,CT8Ba, IlOCTHrJIH 
cMo qmuaHcHjcKy crn6HJiuocT y nepHOJJ.Y npoMeue JJ.06asJD8tI8 ycne.D. npHKJDyt1elba ua 
racoeo,n H noowTpeHHX ycnosa H868BKe eHepreuTa. 

12. IlJIAHHPAHA Cl>HHAHCHJCKA CPE,IJ;CTBA 3A HAl>ABKY ,IJ;06APA, 
YC.IDTA H PA)J;OBA 3A 06ABJLAILE )J;EJIATHOCm, TEKY'liE H 
HHBECTllI(HOHO O.n;PiKABAlbE 

CpeJJ.CTBa 38 Ha6aeKy ,l(o6apa, ycnyra H paJJ,oea 3a o6aeJLalbe JJ,eJI8THOCTH H reKyhe H 
HHBeCTHQHOHO O,l(p.>Kaeme, DJ18HHpaMO )J,8 06e36eJJ,HMO H3 COilCTBeHHX H3BOpa. 

3a 2026. ro.D,HHY DJ18HHpaue cy HHBecmuHje y .H3HOCY 0)1, 15.000.000,00 ,L{HHapa H TO: 
1. llirpaJJ,lba H peKOHCTpYKUHja TOilJIOBOJJ,a y H3HOCY OJJ. 7.500.000,00 J.lHHapa, 
2. Ocnoco6JLaBalbe ropHOHHKa 3a 02 peryn8uHjy y H3Hocy OJ.l 1.000.000,00 ,nHuapa, 
3. CaHauHja KpoeHor noKpHsaqa KOTnapHHUe CelbaK, y H3Hocy OJJ. 3.500.000,00 

JJ:HH8pa H 
4. H8,D;OrpaJJ.1b8 CKA.nA CHCTeMa y H3Hocy OJJ. 3.000.000,00 JJ.HHapa. 

~ PeaJIH3auHja HHBeCTHUHOHHX ynaralb8 nJiaHHpaHa je H3 COilCTBeHHX H380pa. 
113rpaJJ,1ba H peKOHCTpYKUHja TOnJIOBO,D;a H caHaQHja KpOBHOr noKpHBatia KOTJiapHHue 

CelbaK cy HH$pacTpyKzypHe HHsecTHuHje Koje nnaHHpaMo .D,a peanH3yjeMo y 2026. ro.D,HHH. 
Y OKBHPY caHauHje KpoeHor noKpHsaqa, nnauHpaMo JJ,a pean.H3yjeMo npojeKaT conapHe 
eJieKTpaHe 3a Kojy CMO anJIHUHPaJIH KO.zt 8M6aca.ne peny6JIHKe ByrapcKe. llirpaJJ,lba TOilJIOBOJJ.a 
H3BOAH ce y cKJiaJJ.Y ca npocTopHHM nn8HOM H3rpaJJ,1be rpaJJ.a I1HpOT8 H nn8HOM 
TonnH$HKauHje rpa.l(a. HcnHTHBalbeM 3aHHTepecoeaHoCTH KOpHCHHKa, yrspijyjeMo 
npHOpHTeTe y H3rpaJJ,1bH TODJIOBO,l(a. IlnaHOM npo,D;aje 38 CJieJJ,ehy fOJJ.HHY DJiaHHpaMO 
npHKJDytielbe KOpHCHHKa y HOBOH3rpa1jeHHM HaceJLHMa o63Hp0M JJ,a HMaMO HH3aK npoueuaT 
KOpHCHHKa y O.D,HOCY Ha yKynaH 6poj HOBOH3rpaijeHHX CTaHOBa y nOCJie)J,lbHX nap fOJJ.HH8 H 
npHKJDytielbeM 3rpa.zr.e XHTHe noMohH. 

HaJJ.orpa.llH>a CKA.l{A cHcTeMa oMoryhaea nose3HBaILe no.ncrnHHU8 Ha J.la.JDHHCKO 
OtIHTaBaJLe IlOTpOWlbe H JJ.a.JDHHCKO npahelbe lbHXOBOr paJJ,a, lllTO OMoryliaB8 OtIHTa881be 
noTpOllllbe Ha JJ.aJDHffY, Kao H npeuH3HHje ynpaeJLalbe HcnopyKoM TonnoTHe eHerHje 
KOpHCHHUHMa y CKJiaJJ.Y ca UHJbeBHM8 TapH$Hor CHCTeMa. 



y nepHOJzy O)J; 2026.-2028. fO)J;HHe HaCTaBHlieMO ca HCTOM )J;HHaMHKOM ynaralba y 
peKOHCTPYKl.\Hjy H H3rp8)J;lbY HOBHX TOilJIOBO,ZJ;a H HS)J;OfPS)J;lbY C.KA,I:(A CHCTeMa. y YJCYIIHOM 
H3HOCY H3,ZJ;Bajalba HOBllaHHX cpe,ZJ;CTaBa 38 HHBeCTHU.HOHa ynaralba OCTalie HenpoMelbeHa, )J;OK 
lie CTpYKTYPa ynaralba 6urn npRnaroijeHa nolpe6&Ma. 

13.:uEHE 

06aee3a JKil "rpa.a.cKa TonnaHa" IlHpoT je 06pa11yn u.eHe noce6Ho 3a «l>HKCHH ,ZJ;eo 
TapH«l>He u.eHe, KOjH ce Hannaliyje TOKOM uene fO)J;HHe cp83MepHO IlOBpWHHH rpejHor 
npocropa H noce6HO 3a B8pHja6HnHH ,n;eo TapHcpHe l\eHe, KOjH ce 06pa11yHasa Ha OCHOBY 
KOJIH11HHe eHeprHje HcnopyqeHe KOpHCHHIJ;HMa y Meceo;HMa y KOjHMa ce BpWH ucnopyKa 
TOilJIOTHe enepruje. 

Ype,ZJ;6a o yrnpgusalby Mero,n;onoruje 3a o,n;peijHB8lbe u;eHe cHa6,n;esalba Kpajlber Kynua 
TOilJIOTHOM eHeprujoM, CXO,ZJ;HO nponHCHMa, npe,n;euga ,ZJ;a ce: 

- eapuja6unHa uena H3pa11yHaea Kao KOJIH'IHHK eapHja6HJIHHX TpOWKOBa y 
pecpepeHTHOM nepHO.ZJ;y (enepreHTH, eneKTpH11Ha eHepruja H BO.lla ca xeMHjCKOM npHnpeMOM) 
H KOJIH11HHe enepruje KOjaje y TOM HCTOM nepHo,ZJ;y Hcnopy11ena IlO.llCT8HHU.8Ma. 

- cpHKCHa u;ena ,ZJ;06Hja ce Kao KOJIH11HHK CBHX OCTanHX ( «l>HKCHHX) lpOWKOBa y 
pecpepeHTHOM nepHo.zzy y3 orpaHH11e1La Kaja nponHcyje Ype.n6a Bn8,!J;e Peny6nHKe Cp6Hje H 
yKynne noepwuHe rpejHor npocropa KOMe je Hcnopy11HeaHa ronnoTHa eHepruja y TOM 
nepRo.ny. 

Heonxo.nno je y3eTH y o63up O.llHOc u;eHa H3Me~y ,ZJ;Be p83JIH1iHTe KareropHje 
IlOTpOWa11a - <l>H3H11K8 H npaBHa JIHU8, Tj. CTaM6eHH H IlOCJIOBHH npocTOp. 

06paqyu ._eua 

3a o6paqyH u;ena yn83HH napaMeTpH cy: 
no.llaUH o yKynHHM pacxo,n;HMa JKn "rpa,n;cKa TonnaHa" IIHpoT (KlbHroso,n;cTBeHH 

IlO.ZJ;SUH 3a pe<t>epeHTHH nepHO,ZJ; KOjH cy HHa11e ,ZJ;OCTaBJDeHH OCHHB811y, ATIP-y, MHHHCTapCTBy 
cpHH8HCHja H MHHHCTapCTBY npHBpe)le Kp03 pe.noene H3BewTaje}, IlO,ZJ;eJbeHH Ha cpHKCHe H 
eapHja6unne. 

- orpanH11elba H ynycTBa H3 Ype.Il6e Bna,n;e Peny6nHKe Cp6Hje 
- IlO,ZJ;aTaK 0 Hcnopyqenoj eHeprHjH TOKOM je,n;He fO)lHHe, MepeHO Ha Il0.llCT8HHU8M8, 

KOjH je YTBP,ZJ;HJia TexneqKa cny>K6a TonnaHe. 

0.IlHOC ._eua H3Meljy 1alTeropuja noTpoma .. a 

JKII"fpa.ncKa TOnnana" IIepoT y nnany 38 2026.ro,l(HHY nnaHHpa HaCTaBaK npHMeHe 
0,llHOCa u.ena H3Meijy KareropHje IlOTpowaqa (cTaM6eHH H IlOCJIOBHH) Ha 1:1,25 K8KO je 
npeJJ,BHijeHo Ype.n6oM Bna.ne Peny6nHKe Cp6Hje. 

IlpoMeua ._eue ycnyre ncnopyKe TODJJOTue euepruje 

IIocne .ny>Ker speMeHcKor nepRo.na ne nnaHHpaMo noeelialbe ueHa ycnyra .ucnopyKe 
TOilJIOTHe enepruje, ycne.n cMalbelba TpOWKOBa eHeprenrn 36or npHKJbyqelha na MarHClpaJIHH 
f8COBO)J,. 

BmKelie u.ene rpejalba cy Ha CH83H O.Il 01.02.2025. ro,ZJ;une. 

AKTYeJJHH ._euoeunK yCJJyre ucnopyKe TODJIOTHe e11epruje Koje npy)l(a J10I 
,,rp8.l{cKa Tonnaua"IlupoT 



CTaM6eHH npocTOp 
Bapuja6HJIHH )J,eo TapmpHe ueHe 8,00 J(HH /kWh 
Cl>HKCHH )J,eO T8pHCpHe ueHe 49,96 J(HH IM2 

QeHa 3a naywanHe KOpHCHHKe 132,94 .rtHHIM2 

IloCJIOBHH npocTOp 
Bapuja6unHH .rteo TapHcpHe ueHe 13,60 )J,HH/kWh 
Cl>uKCHH .rteo TapucpHe ueHe 84,91 )J.HHIM2 

QeHa 3a naywanHe KOpHCHHKe 225,85 AHHIM2 

QeHe cy )J,aTe 6e3 fl,ro3-a. 

14. YDPABJLAILE PH3HUHMA 

flocnoeaH>e y Tp)l(HWHHM ycnoeuMa H nH6epanHHjer KpeTalba JDY.z:tH, KanHTana H 
HHcpopMauHja, noee3aHo je ca pH3HU:HMa eelier Hnu M8lber yruuaja. 

PH3HK je Heno)l(eJDHa HeMHHOBHOCT Koja ce He MO)l(e eJIHMHHHCaTH, anH ce MO)l(e 
KOHTpOJIHCaTH H ceecTH Ha npHXBaTJDHBY Mepy. 0nCT8TH Ha caepeMeHOM Tp)l(HWT)' 3Haqu 
ynpaBJDaTH pH3HKOM. 

y nocnoealby JKII "fpaJ(CKa TOnJiaHa" flHpOT, HJ(eHTHcpHKOBaHH cy, Kao 
HajyruuajHHjH, cne.rteliH pH3HU:H: 

1. IloeeliaH>e u;eHe eHepreHaTa. OcTeapelbe CTpaTewKor unJDa KOHTHHyupaHe 
npOH3BO,l(lbe H CHa6,l(eBalba TOnJIOTHOM eHeprujoM K)'llaua, .nupeKTHO je noBe3aH ca 
KOHTHffYHTeTOM y cHa6)J.eeaH>y eHepreHTHMa. IloeeliaH>eM ueHe eHepreHaTa ocTBapeH>e oeor 
UHJDaje OTe)l(aHO. AlcrHBHOCTH Koje nnaHHpaMO ,Aa npe,ey3MCMO y 2026. fOJ(HHH KaKO 6H oeaj 
pH3HK KOHTpOJIHCanH H ceenu ra Ha npHXBaTJDHBY Mepy, OJ(HOCe ce Ha o6e36eljeH>e 
KOHTHHYHTeTa y HannaTH nOTp8)1(HBalba OJ( K)'nana H yroeapalba KpaTKOp01iHHX oeep.z:tpacpT 
Kpe.z:tHTa ca nOCJIOBHHM 6aHKaMa. 

2. IlpeKH,l( y Hcnopyu;u eHepreHaTa MO)l(e yrpo3HTH KOHTHHYHTeT y CHa6.rteBaH>y 
Kynaua TOilJIOTHOM eHeprujoM WTO oeaj pH3HK CBpCTaBa y pH3HKe ca HajeeliHM yruuajeM. 

flpHK.1DY1fClbeM Ha racOBOJ( CMalbHJIH CMO pH3HK 0,l( Ha6aeKe eHepreHT8 y TpejnepuMa, 
a ca .npyre CTpaHe CMalbHJIH CMO TpOWKOBe IIITO HaM OJiaKwaea H3MHpeH>e 06aee3a H 
0,Zl;p)l(8Balbe JIHKBH,l{HOCTH Ha nJiaHHpHOM HHBOy. 

Ca peanH3auujoM npojeKTa H3rpa,ZJ;lbe KornapHuue Ha 6uoMacy Koju je nnaHHpaHo ,Aa 
6y)J.e OCTBapeH Kp03 JaBHO npueaTHO napTHepCTBO y capaJ(lbH ca 0CHHBa1.feM H KaHuenapujoM 
3a jaeHa ynaraH>a, KOpHIIllieH>eM jow je,AHor H3Bopa eHeprnje, TonnaHa lie cMalbHTH 
MoryliHOCT npeKH.rta y npouecy npou3BO)llbe y3poKoeaHor OTe)l(aHOM Ha6aeKOM raca unu 
M83yra. 

38,Zl;p)l(BnH CMO H HHCTanauuje 3a KOpHIIllielbe M83yTa, IIITO OMyrahaea 6p3 npen83aK Ha 
KOpullllielbe oeor eHepreHTa y npol\ecy npOH3BO.rtlbe. 

3. Xaeapaje Ha nocTpojelbHMa u onpeMH Koje Mory 6HTH H383BaHe eneMeHTapHHM 
Henoro)J,aMa HJIH HenowTOealbeM npaeuna 6e36e,ZJ;HOCTH H 3,ZJ;paeJDa Ha pa.ny, Mory HMaTH 
KaTaCTpocpanaH yruuaj Ha CHa6)leeaH>e Kynaua TOnnoTHOM eHeprujoM. Cl>opMHp81beM THMa 3a 
HHTepeeHuHje y ycJIOBHMa Henpe,llBHljeHHX OKOJIHOCTH, reHepanHHM peMOHTOM npe Il01.feTKa 
rpejHe ce30He H pe,l(OBHHM O,llp)l(aBalbeM, KOHTpOJiaMa H nojaqaHHM H8,Z1;30pOM Ha,ZJ; npHMeHOM 
nponHca H o6aee3HHM o6yKaMa 3anocneHHX, npe,ey3eTe cy aKTHBHOCTH H Mepe KaKO 6H 
cpyHKUHOHanHOCT onpeMe H IlOCTpOjeH:.a 6uo Ha BHCOKOM HHBOy. 

4. CMalbelbe 6poja Kynaua H Kawlbelbe y HannaTH Il0Tp8)1(HBalba MO)l(e cpHHaHCHjCKHM 
ecpeKTOM OTe)l(aTH H3MHpelbe 06aee3a npeMa )J,06aBJDa1.fHMa H OTe)l(8TH Ha6aeKy eHepreHaTa 
Kao OCHOBHOr MaTepHjana 38 npOH3BO,l(lby TOilJIOTHe eHeprnje. 0)lo6paealbeM 5% nonycTa 38 
aKOHTaTHBHO H3MHpHB8lbe 06aee3a H 6naroepeMeHHM pearoeaH>eM Ha peKJiaMauuje Kynau:a H 



OTKJIBlbaJbeM He3MOBOJLCTB8, IlOBOJLHO ce y1w-1e Ha 3Mp>KaB81be IlOCTOjehHX H npHKJb)'11elba 
HOBHX KOpHCHHK8 TOMOTHe eHeprHje. AKTHBHOCTHM8 Ha HannaTH IlOTPIDKHB81b8 Kp03 
penporp8M, nopaeHalba H ,npyre noro,nHOCTH H3MHpHBalha 06aee3a y paTaMa, cMalhyjeMo 6poj 
noKpeH)'THX cnopoea H pH3HK 0)( BHCOKHX TPOIIIKOBa C)',D.CKHX IlOCT)'Il8K8. 

5. HeMoryhHOCT o6e36egelha pa,nHe CHare O)(roeapajyhHX KBaJIH<pHK8UHja. 063HpOM 
JJ,aje H8 TepHTOpHjH Hamer rpMa, 360r p83BHjeHe ryMapcKe HH,D.)'CTPHje eenHKa nOTPIDKlb8 38 
PMHOM CHaroM H3 o6naCTH M8llIHHCTBa H eneKTPOHHKe, HHCMO y MoryhHOCTH .na 6y)(eMO 
KOHKypeHTHH ca HH:lKHM 38pMaMa y 0.l(HOCY Ha npHB8THH ceKTOp, llITO MO)Ke )'THU8TH Ha 
KBaJIHTeT pMa y TeXHffl.J:KOM ceKTopy. CTaeapalbeM noeoJLHe paJJ,He cpeJJ.HHe nnaHHp8Mo JJ,a 
o6e36e,nnMo He,nocTajyhy PMHY cHary. 

15. IlJIAH KOPIDII'liEILA CYBBEHI(HJA 

36or HeycarnameHOCTH QeHa HCK838HHX y IJ;eHOBHHKY ycnyre HCnOp)'Ke ronnOTHe 
eHeprnje Koje npy>Ka JKII"fpMCKa ronnaHa" IlHpoT, ,nen.6p. 5682/24 o,n 29.11.2024. ro,D.HHe, 
ca n;eHaMa no Ype,n6H o )'TBpgHBalhy MeTo,nonornje 38 o,npegHealbe n;eHe CHa6,neealba Kpaj11>er 
Kynua rorrnoTHOM eHeprnjoM, ,nen.6p. 4091/25 o,n 29.08.2025. ro,nHHe, y 2025. ro,nHHH 
peanH30BaheMO Malbe npHXO,D.e O,D. OHHX KOjH H8M o6e36egyjy noKpHBalbe )'KYilHHX TPOUIKOB8 
rrocnoealha 

MBlbe OCTBapeHH npHXO,D.H )'THtty H Ha MaJbH rrpHnHB HOBllaHHX cpe,D.CTaBa H3 KOjHX 
H3MHpyjeMo 06aee3e npeMa ,no6aeJLattHMa H JJ.pyrHM rrocnoBHHM rrapTHepHMa. OeaKea 
KpeT81b8 ycnoBJLaeajy CMalbeHy nHKBH,D.HOCT, Ha Kojy cee eehH )'THn:aj HMS pacT n;eHa 
eHepreHaTa H eneKTPHttHe eHeprnje. 

TpoUIKOBH eHepreHaTa Koje KOpHCTHMO 38 ,no6ujalbe TOMOTHe eHeprnje y YK)'IlHHM 
TPOUIKOBHMa yttecTeyjy ca 61 %. Y cne.n oeaKo eenuKor ytteIIIha, ceaKa npoMeHa y )'TpOUieHoj 
KOnHttHHH H ueHH HMS eenHKH )'THUaj Ha ycnoee nocnoealba H cPHH8HCHjCKH pe3ymaT. 

y HIIIqeKHB81b)' npHKJbyttelba H8 raCOBO)(, rpejey ce30HY CMO noqenH KOpHmhelbeM 
KOMDpHMOBaHor npHpO)(HOr raca KOjHje CK)'IlJLH H3BOp eHeprHje, a 36or HHCKHX TeMnepazypa 
3HattajHo npe 3BaHHttHor JJ,azyMa noqeTKa rpejHe ce3oHe. 

KaKo He 6H yrpo3HnH KOHTHH)'HTeT y CHa6.l(eBalby Kynan:a ronnoTHOM eHeprnjoM, 
Heonxo.D;HO je npe.n;y3eTH Mepe KaKO 6H H8,ll;OKH8,D.HnH npuxo.n;e KOjH HHCY OCTBapeHH 36or 
Heycsajalba n;eHa no Ype,n6u o ympguealby Mero,nonoruje 38 O)(peguealbe ueHe cHa6.n;eealba 
Kpajlber Kynua TonnoTHOM eHeprnjoM, H eehe TPOUIKoee nocnoealba 3fior Kopumhelba 
CKynJLer eHepreHTa H paHujer noqeTKa rpejHe ce3oHe. Je.naH o.n HaqHHa jecre H no,npIIIKa 
0CHHBaqa y BH,D.Y cpe,D.CT8Ba cy6BeHUHje y H3HOcy O,D. 10.000.000,00 ,D.HHapa, Koja heMO 
ynoTPe6HTH y c.KJJa.ny ca O.nnyKoM o qeMy heMo .uocTaBHTH H3BemTaj o HaMeHCKOM 
Kopumhelhy cpe,ncTaea H3 cy6eeHn;uja. IlpHXOJJ.H o.u cy6eeHn;uja Koje nnaHHp8Mo JJ.a JJ.06ujeMo 
y TOK)' 2026. ro).{HHe, KlbHrOBOJJ.CTBeHO heMO p83rpaHHqHTH Ha 2025. rOJJ,HHY y CKJI8.ny ca 
3axreeoM Koju cMo no.n;ettenH OcHHBatty 36or tteycarnaweHOCTH n;eHa no YpeJJ.6H H 
388HHqHHM n;eHaMa no KOjHMa TonnaHa BpllIH HCnOp)'Ky ronnOTHe eHeprnje. 

y nepuo.ny HaKOH 2026. rO,D.HHe nJJaHHpaMO ,na CMBlbelbeM TPOllIKOBa raca OCTBapHMO 
cPHH8HCHjCKy C8MOCTaJIHOCT 6e3 npHxo.ua O,D. OcHHBaqa, Y3 HHCHCTHpalbe Ha yceajaJbe n;eHa 
no YpeJJ.6H. 



16. CPE):(CTBA 3A IIOCE6HE HAMEHE 

Y OKBHPY OBHX cpeJl.CTaea, JKl111fpaJ{cKa TonnaHa11 IlupoT nnaHHpana je H3Jl.Bajau.a 3a 
,lJ.OHauuje y H3HOCY 0,ll 350.000,00 ,llHHapa. ):(oHauujoM OBHX cpe,ll,CTaBa nnaHHpa ce IlOMOli y 
opraHH30Balby cnopTCKHX MaHH$ecTauHja, IlOMOli MJlaJ{HMa H Jielfelbe HawHX cyrpaljaHa. 

TpowKOBH penpe3eHTauHje nnaHHpaHH cy y H3Hocy o.n 850.000,00 Jl.HHapa, a 
TJ)OWKOBH peKJiaMe H nponaraH)l,e y H3HOCY OJl. 600.000,00 ,llHHapa H 6Hlie HCKOpHwlieHH 38 
yno3Haea11>e ca pa;:{OM TonnaHe H yno3HaeaH>e KopncHHKa ca noro,nHOCTHMa KOpHwhelba 
ycnyre ,lla.JbHHCKOf rpejaH>a. }l;HHaMHKa H H3HOC cpe,ll,CTaBa 3a noce6He HaMeHe 6Hlie 
HenpoMelbeHH y nepHOJl.Y O,ll 2026.-2028. fO,lJ.HHe. 

17. KOPIIOPATHBHO YIIPABJbAlbE 

KopnopaTHBHo ynpaeJLa11.e y jaBHHM npe.ny3eoHMa o6yxeaTa CHCTeM npaBHJta, O):(Hoca 
H npoueca nyreM KOjHx ce npe):(y3ehe ycMepaea, KOHTJ)OJIHwe H Ha;:{3Hpe. lLeroe UH.IL je ,na 
o6e36e.nH o.nroeopHO, TJ)aHcnapeHTHO H e$HKaCHO IlOCJIOBalbe y HHTepecy rpaljaHa H rpa,na 
Kao BJiaCHHKa. 

l"'°"I KopnopaTHBHO ynpaeJLaH>e oMoryha8a npaspe):(HOM .LIPYWT8Y ,D;a npH8yqe JDYACKH H 
$HHaHCHjCKH KanHTaJI, ,na ecpHKaCHO 80,llH IlOCJI08aH.e H o6e36e,nH .nyropOlfHH H 0,llp)l(HBH 
p83BOj, Y3HMajyliH y o63up H HHTepece BJiaCHHKa H HHTepece Jl.PYfHX CTJ)aHa Koje HMajy 
nerHTHMHe HHTepece y IlOCJIOBalby .llPYWT8a. IlpHHUHilH KopnopaTH8HOf ynpaBJDalba 
HHTerpHC8HH cy y IlOCJIOBHY CYparerajy H IlJlftHHpaHHM UHJDeBHMa JKil"fpaJ{CKa TOilJlaHa" 
IlHpOT 3a nepHO,ll 2026.-2028. fO,llHHa. 

)l;HpeKTHe KOpHCTH KopnopaTH8HOf ynpaBJbaH>a 3a npuspe)l.HO Jl.PYWT80 cy: 
1. EoJLH YlfHHaK - KeanHTeTHO KopnopaTH8HO ynpaBJbaH>e paUHOHanH3yje cee 

IlOCJI08He npouece y npHBpe,llHOM Jl.PYWT8Y H o6e36egyje: jacHy no,neny HaJ{Jie)l(HOCTH H 
IlOCJie,llHlfHO jaCHHjy O,llfOBOpHOCT yttyTap npHBpe,D;HOf .npywTBa; KBaJIHTeTHHje O.llJIYlfHBaH>e 
jep cy KaHaJIH KOMYHHKauuje Jl.06po Jl.e$HHHCaHH; 60.JDy ycKJialjeHOCT ca nponHCHMa, Te 
e<fleKTHBaH Ha;:{30p. y ceajaH.eM KOJJ:eKca KOpnopaTH8HOf ynpae.JDalba H npHMeHOM H 
IDKYPHpa11>eM cHcreMa cpHHaHcHjcKor ynpaBJLaJLa H KOH'fPOJie, TonnaHa je Ha $opManaH 
HalfHH, .nec}lHHHCaHHM npoue.nypaMa ype,nHlie noczynaH>e ca CBHM yqecHHUHMa y IlOCJI08HOM 
npouecy. 

2. JlaKwH npHCT)'n TJ)>KHWTHMa KanHTana - )l;o6po KopnopaTH8HO ynpa8.JDalbe ynH8a 
Il08epe11>e HHBeCTHTOpHMa OMOryliasajyliH JlftKWH npHCT)'Il YpiKHillTHMa KanHTaJia. 063HpOM 

~ .na ce 3aCHHBa Ha npHHQHilHMa TpaHcnapeHTHOCTH, 6nar08peMeHOCTH, nomyHOCTH H 
TalfHOCTH HHcpOpMauuja Ha CBHM HH80HMa, HH8eCTHTOp Ha OCH08Y TaKBHX HHcpOpMauuja MO)l(e 
,D;a HJl.eHTH$HK)'je c8oj HHTepec H Jl.OHece npasy OMYKY o HHeecTHpalby. 

3. Il080JbHHjH ycnOBH 3a np.HKyn.JDaJLe HOBOr KanHTaJia - Qetta KailHTana 3a8HCH O)l, 
pH3HKa KOjH .HHBeCTHTOpH npnnHcyjy npHBpe,llHOM .llPYillTBy: WTO je eeliH pH3HK, TO je Belia 
ueHa KanHTaJia. PH3HUH o6yxeaTajy CHCTeMCKH PH3HK KOjH noraga CBa npHBpe,nHa .npywTBa 
Ha HeKOM Yp>KHWT)' H PH3HKe cneuH$HlfHe 3a HeKO KOHKpeTHO .ll.PYWT80. Pa;:{ Ha 
KOpnopaTH8HOM ynpaBJbaH>y OMoryliaea npH8peJl.HHM APYWTBHMa ,D;a Ha MHKpO HH80Y CMalbe 
yKynaH H3HOC pH3HKa .H TpowKoee $nHaHCHpa11>a. Hanpe,no8aJLeM y npHMeHH npHHUHna 
Kopnopam8ttor ynpaBJbaH>a, TonnaHaje y TOK)' 2025 . ro):(.HHe ycnena ):(a yrosopH noeo.JDHHje 
ycnose H ueHy no3ajMJbHBalba KanHTana y O):(Hocy Ha npeTXO.llHH nepHo,n. 

4. Eo.JDa penyYaUHja - Y ):(aHawlbeM nocnoettoM 0Kpy>Ke11>y, pellyYauHja je noCTana 
KJLYlfHH eneMeHT ry,D;BH.na ceaKor npHspe,nHor .npywTBa. PellyYauHja npHBpe,nHor APYWTBa 
npaKTHlfHO npe):(CT8BJDa HHTerpMHH Jl.eO JLeroee HMOBHHe. IlpHBpe,nHa ,npyWTBa Koja 
nowzyjy npaea enacHHKa H nosepHnaua, noHawajy ce YpaHcnapeHTHO H OJl.roeopHo, YiKHBajy 
Belie noeepe11>e ja8Hocm H jalfH ry,D;eHn, wTo ):(080.llH OJl. eelier noeepe11.a y npHepe):(HO 



APYWTBO H lberose npou3so.ne. TpattcnapeHTHOM capa.nlhoM y3 ysIDKaBalbe HHTepeca csHx 
yqecHHKa y DOCJIOBHOM npouecy TonJiaHe, pe,llOBHHM HCDHTHBaILeM 3a,llOBOJLCTBa KOpHCHHKa 
H IlOCTYDalbeM y CKJI8.llY ca H3BpllieHHM aHWIH3aMa, .ne<l>HHHllieMO csoje DOCJIOBHe l..{HJbeBe, a 
cee y HaMepH .na noseliaMO rpejtty noBpllIHHHy, 6poj KOpHCHHKa H lbHXOBO 38,llOBOJbCTBO. 

Mepe Koje nnaHHpaMo ,Aa npe.z.y3MeMo y TOKY 2026. ro,llHHe Ha yttanpeijeILy 
KOpnopaTHBHOr ynpaBJbalba, 6Hlie ycMepeHe Ha ,llOCJie):lHHjoj npHMeHH npHHl..{Hna 
KopnopaTHBHOr ynpasJba1u Y3 cnpoeoijeILe o6yKa 11JiaHosa ynpaee H 3anocneHHX y 
JKIT"fp8,llCKa TOnJiaHa" IlHpOT. 

JKIT"fpa;:r,cKa TOnJiaHa" IlHpoT npeno3Haje cne,Aelie 3aHHTepecoeatte CTpaHe Koje 
HMajy HHTepec y pa.ny, Koje noraija pa.n Tonnatte, Koje 3aeHce O.A npe.ny3elia H Koje Mory .zi;a 
yTH11y Ha pa;:r,.: 

I. fpaijaHH - CTaHOBHHl..{H, 4JHpMe H .npyra JIHl..{a KOpHCHHUH ycnyre HCnopyKe 
TOnROTHe ettepruje. 0HH cy .D;HpeKTHO noroijeHH KBaJIHTeTOM ycnyre, ueHaMa, .zi;ocrynHOllIDY 
ycnyre. 

2. JlOKaJIHa CaMoynpasa - rpa.n IlHpOT KOjH je OCHHBa11 JKil. 0CHHBa11 .llOHOCH 
O.z.nyKe o ueHaMa, perynaTHBH, cy6eeHU:HjaMa, Ha;J.3Hpe pa.z. Tonnaue. 

3. 3anocJieHH y TonJiaHH - P8.z:lHHU:H, ynpaea, MCH81,1MeHT KOjH HMajy HHTepec y 
CTa6HJIHOCTH, ycJIOBHMa pa.na, npHXO)lHMa. 

4. ,ll;o6aeJba11H H napTHepH - !PHpMe Koje o6e36eijyjy MarepHjaJIH .no6pa 
tteonxo.n;Ha 3a nocnoealbe TonJiaHe. 

5. lllHpa JIOKaJIHa 3aje.AHHUa - jaBHOCT - OHH KOjH He KOpHCTe ycnyry rpejaILa, 
aJIH cy noroijeHH HanpeTKOM, KBaJIHTeTOM 883.nyxa, YTff11Y Ha yp6aHHCTHtlKe, KOMYHaJIHe 
ycnoee y rpa.ny. 

6. PeryJiaTOpHe HHCTHTYQHje H ,Ap>KaBHH opraHH - Ha.zi;ne>KHH opraHH jaeHe 
ynpaee - HHCneKQHje, opraHH JIOKaJIHe caMoynpaee, .l{p>KaBHH opraHH KOjH KOHTpOJIHllIY 
ycnoee pa.na, nponHce, ycKJiaijeHOCT, ueHOBHHKe, 38llITHTY DOTpOllia11a. 

7. ,ll;o6aeJba11H KanHTaJia - IlOCJIOBHe 6aHKe Koje <l>HHaHCHjCKH DO)lp>Kaeajy 
TonnaHy H HMajy HHTepec )la TonnaHa nocnyje cTa6HJIHO ca no3HTHBHHM 4>HHaHcHjcKHM 
pe3yJITaTOM 

AKTHBHOCTH Koje nnauupaMo .a:a npe.a;yleMeMo y TOJCY nepuo.a;a o.a: 2026.-2028. 
ro.a;une y n;nJby ynanpeljeILa KopnopaTneuor ynpaBJbaILa 

y UHJbY yttanpeijeILa KopnopaTHBHOf ynpaBJbalba IlOTpe6Ho je ,AO,l{aTHO yHanpe.n;HTH: 
CHCTCM )'HYTpallilbe KOHTpOJie H ynpaBJLalba pH3HUHMa, 
MeX8HH3Me H3BellITaBalba H npalielba peaJIH38UHje UHJbeea, 
Mepe TpaHcnapeHTHOCTH H KOMYffHKaUHje cajaBHOCTH H 
p83BOj Ka.D;pOBCKHX KanauureTa y o6JiaCTH ynpaBJLatlKHX BellITHHa. 

3a yttanpeijeILe CHCTeMa KOpnopaTHBHOr ynpasJbaILa nnaHHpaMo .z.a npeJ:lY3MeMo 
11HT8B HH3 Mepa: 

I. YeoijeILe cHcTeMa ynpaeJbalba pH3HUHMa (RM cHcTeM), 
lbp8):la Mane pH3HKa H Mepa 3a lbHXOBO y6JIIDK8Balbe. 
HMettoealbe o.z.roeopttor JIHua 3a ynpaeJbalbe pH3HUHMa. 

2. JaqaJbe HHTepHe KOHTpOJie H yHyTp8llilbe peBH3Hje. 
,ll;e<l>HHHCalbe HHTepHHX npou:e):{Ypa KOHTpOJie H pe.z.osHo H3BemTasaILe HO. 

3. P83soj KopnopamsHe TpaHcnapeHTHOCTH. 
Pe.l{OBHO a>KypHpaILe se6-cTpaHH.Ue H jaBHHX .l{OKYMeHaTa. 
YsoljeH>e KaJieH,napajaBHHX o6jasa H KOMYHHKaUHje ca KYD.UHMa. 

4. Ja11a1Le ynpaBJb8tlKe o,nrosopHOCTH H HHTerpHTeTa 
A>KypHpalhe Ko,neKca noHamalba 3anocneHHX. 



OpraHH3aUHja PMHOHHUa 3a pyKOBO,lJ,Houe u 3anocneHe. 
5. YaanpeljeILe KOMYHHKaUHje ca KopucHHUHMa 

HacrnBaK cnpoBoljelba aHKeTa o 3a,n;oBOJbCTBY Kynaua. 
YBoljeILe Kaaana 33 eneKTpoHcKe npHMe,D,6e H npe~ore. 

6. P83Boj ~poBa u KopnoparneHe KYJIType. 
ITnaHHpaILe o6yKa y o6nacrn jaBHHX Ha6aBKH H KOMYHHKaUHOHHX BeWTHHa. 
ITo,n;cTHUalbe KYffrype o.n;rouopHOCTH H THMCKOr pMa. 

JKIT"fpMCKa TOnJiaHa" ITHpOT HaCTaBuhe .na npuMelbyje npHHUHne KOpnopaTHBHOr 
ynpaBJbaILa y cKna.ny ca Haj60JLHM npaKcaMa jaBHHX npe,D,y3eha, ca UHJLeM jaqalba 
TpaacnapeHTHOCTH, o.nroeopHOCTH u o,np)KaBor nocnoealba. Peanu3auuja Haue,n;eHux Mepa y 
2026. ro,nHHH oMoryhuhe HHTerpauujy KopnopaTHBHor ynpaeJLaILa y CBe nocnoeHe npouece 
H Behn CTeneH noBepelba jaBHOCTH. 

ToKoM 2026. ro,nHHe Tonnaaa nnaHHpa ,na H3BpwH a)KypHpalbe .Z.OKYMeHTa.UHje 
CHCTeMa <l>HHaHCHjCKOr ynpaBJbalba H KOHTpOJie, ,n;a H3BpWH aH8JIH3Y H npoeepy 
HMilJleMeHTHpaHHX IlOCJIOBHHX npoueca y CBHM ceKTOpHMa y TonJiaHH. M3Bpwuhe 
IDK)'pHpaILe pernmpa pH3HKa HaKOH aaanH3e H npoBepe H oueHe ycneWHOCTH HaBe,lJ,eHHX 
Mepa OTKJlaILaILa Kao H .na H3BpWH nOHOBHY npoueHy H oueey HH,lJ,eKca pH3HKa. 

ITYTeM HHTepaKTHBHe KOMyHuKauHje ca yrrpaBHHUHMa 3rpa,n;a, TonnaHa nnaHHpa .na 
H8CT8BH ca aHKeTHpalbeM KOpHCHHKa H HCilHTHBaILeM 3MOBOJbCTB8 KOpHCHHKa Koje je 
cnpoeena y TOKY 2025. fO,lJ,HHe. To he HaM OMoryhHTH noBehalbe 3MOBOJbCTBa KOpHCHHKa H 
6naroBpeMeHo OTKJI&ILaILe yoqeaHx ae,nocTaTaKa. HcnHTHBaILe ce cnpoBO,lJ,H y cKJia.ny ca 
MeTO,lJ,OJIOrHjOM 3a cnopoeoljelbe HCilHTHBalba 38,lJ,OBOJbCTBa KOpHCHHKa KOMyHanHHM 
ycnyraMa Kojy je yceojHJ1a H ny6nuKoBana CTanHa KoaclJepeauHja rpa,n;oea H onWTHHa 
(CKfO). 

y CBajalbeM Ko,neKca KOpnopaTHBHOr ynpaBJLaILa, OMoryhHJIH 6H HH,lJ,eHTH<l>HKOBalbe 
H p83yMeBalbe OtieKHBalba 38HHTepecoeaHHX CTpaHa H p83yMeBalbe lbHXOBHX oqeKHBalba KaKO 
6H Hawe UHJbeBe rrpHnarO,lJ,HJIH lbHXOBHM 3aXTeBHMa. 

YceojeHHM npHHUHDHMa KopnopaTHBHor ynpaBJLaH>a ycnocTaeJLa ce KYJizypa YHYTSP 
npe,n;y3eha Kaja he npoMOBHCaTH eTHtIKO noHaWelbe, 3aWTHTY )KHBOTHe cpe,nHHe H 
TpHCrrapeHT8H 0,lJ,HOC npeMa CBHM 3aHHTepecoBaHHM CTp8H8M8. 

KaKo 6H p83yMeJIH 3H8tiaj KOpnopaTHBHor ynpaBJLaIL8 u cnpoeoljelb8 Haee,neHHX 
8KTHBHOCTH, 3Haq8jHO je cnpoBeCTH o6yKe 3anocneHHX H3 oee o6JiaCTH. 

18. IIOJillTHKA BJIACHH11KOr YIIPABJLAILA JABHHM IIPE,l(Y3E'JillMA 
rP~IIHPOTA 

,Zl;e<l>HHHC8lbe BJI8CHHtIKe nonuTHKe f pa,n;a ITupoTS 38 jaBHa npe,n;y3eha je ,neo wuper 
cneKTpa aKTHBHOCTH JIOKanHe caMoyrrpaBe ,n8 ype,n;H o6naCT ynpaBJLaILa H HM3opa HM 
jaBHHM npe.ny3ehHM8 tIHjH je OCHHB8q, KaKO 6H HX 6oJLe CTp8TeWKH ycMepHJia, YH8npe,nHJia 
lbHXOBO nocJIOBalbe, noeehan8 lbHXOBY TpaHcrrapeHTHOCT y p8,n;y H o,nrOBOpHOCT 38 pe3yJITare. 

f pM ITHpOT, Kao HH<l>OPMHC8H H 8KTHB8H BJI8CHHK OCHrypaBa .na ce ynp8BJb8lbe H 
pyKOBOljelbe y jaBHHM npe,lJ,y3eOHM8 crrpOBO,lJ,H Ha Tp8HCnapeHT8H H o.nroeopaH HaqHH, ca 
noTpe6HHM creneHoM npoclJecHoHanHocTH u e<l>HK&CHOCTH. Bn8CHHqKa rroJIHTHKa ce 38CHHBa 
HajacHoj no,n;eJIH ynora H o.nroeopHOCTH ocHHBaqa u opraaa ynpaeJb8.tDa H pyKoeoljeH>ajaeaor 
npe,lJ,y3ena. 

fpa,n; ITHpoT je o,nroeopaH 38 KBaJIHTeT CTPYKTYPe ynpaBJLalba .H pyKoeoljelba jaBHHM 
npe.n)'3ehHM8 H Kao OCHHB8tI jaBHHX npe.ny3eha nocTaBJLa HHCTHTYUHOH8JIHH OKBHp 38 
Bpwelbe HHTerpncaHor HM30pa HM j8BHHM npe.ny3ehHM8. 11HTerpHC8H H8,lJ,30p HM PMOM 
j8BHHX npe,lJ,)'3ena no,n;p83yMeB8 ,lJ,8 ce Ha,n30p BpWH KOOp,nHH81.\HjOM 0,n;eJLelba 38 npHBpe.ny H 



<f>HHaHCHje, O.neJLeILa 38 yp6aHH3aM, cTaM6eno - KOMyHanue nocnoee, rpaljeeHHapcTeo H 
HHCne~HjCKe IlOCJIOBe H fpa,n;cKor Belia. 

OpraHH jaeHor npe.ny3elia cy HamopHH o,D,6op H ,nHpeKrop. 
Ha,lJ,30pHH o,D,6op npe,D,cTaBJLa reno Koje UITHTH HHTepece H 3aJia)l(e ce 3a ocTBapelbe 

UHJLeea ocHHBa11a, Te Ha,D;3Hpe H ycMepaea pa.n ,ll,Hpeicropa. 
,l(HpeKTOp jaeHor npe.ny3elia je o,D,roeopaH 3a onepaTHBHO pyKoeo1)elbe, yKynHH 

Y11HHaK H ycnex npe.ny3elia. 3a ceoj pa.n ,ll,HpeKTOp je O,ll,fOBOpaH HamopHOM O,ll,6opy. 
y UHJLY ycnocTaBJLalba ceeo6yxeaTHOr H HHTerpHCaHor Ha,D;30pa Ha,D; jaBHHM 

npe.ny3eliHMa 11HjH je OCHHeaq rpa.n IlHpOT, jaeHa npe.zzy3elia cy JJ:Y)KHa .na ycnocmee H 
pe,ll,OBHO 8>K)'pHpajy a.QeKBaTaH CHCTeM HHTepHHX KOHTPOJia KOjH o6yxeaTa: 

1) CHCTeM <f>HHaHCHjcKor ynpaeJLalba H KOHTPOJie (Cl>YK) 
2) YnpaBJL8lbe pH3HU,HMa 
3) Cl>yHKUHjy HHTepHe peBH3Hje 
fpa.n IlHpOT HMa yceojeH Iln8H pa3Boja rpa.na IlHpOTa y KojeM cy .necf>HHHCaHe 

.nyropo11He CTPaTeUIKe cMepHHUe pa3eoja JIOKaJIHe 3aje,lJ,HHUe H y lbeMy cy ,D,aTH CTPaTeUIKH 
npHOpHTeTH f pa,ll,a IlHpOTa 3a jaBHO-KOMYHaJIHa npe.ny3elia. 
Ilope,ll, Tora fpBJJ: IlHpoT je yceojHo Cpe,nlbopo11HH nnaH y KojeM cy .ne<f>HHHCaHH TpOro,nHUIILH 

~ UHJLeBH 3a jaeHa H jaBHO-KOMYHWIHa npe.ny3elia. 

UnJLeeu u KJLY'IHH nowt3&Te.JbH nocnoealba jaeuux npe.QY3elia 

fpa.n IlHpOT .ne<}>HHHUie UHJLeBe H KJLY11He <}>HHaHCHjCKe H onepaTHBHe IlOKa38TeJbe 38 
cea jaBHa H jaBHO KOMYHaJiaHa npe.ny3elia 11HjH je OCHHBa'I KaKO 6H OCHrypao .na cy UHJLCBH 
npe.n}'3elia ycKJia1)eHH ca CTP8TelllKHM npHOpHTeTHMa OCHHBaqa H .na npe.ny3elie a,n;eKBaTHO 
,ll,OilpHHOCH yKynHOM JJ:PYUITBeHO-eKOHOMCKOM pa3Bojy JIOKaJIHe 3aje.nHHU,e. 

fpa.n IlHpOT Kao OCHHBa11 cnpOBO,lJ,H JlHjanor ca PYKOBO,nCTBHMa jaBHHX npeJJ:Y3elia y 
ee3H .ne<f>HHHCaHHX UHJLeea, Ha11HHa npalielba uanpeTKa, Mepelba Y11HHKa H eeanyauHje 
pe3ynTaTa y cepxy no6oJLUialba e<}>eKTHBHOCTH, e<}>HKaCHOCTH H o.nroeopHOCTH jaBHHX 
npe.ny3elia. OcHHBa"I lie ceaKe ro.nHHe y .nujanory ca jaBHHM npe,ny3eliHMa 8HaJIH3Hparn H 
peen.nHpaTH IlOCT8BJbeHe UHJbeBe H HHJlHKaTOpe KBKO 6H ce o6e36e,nHJIO n0111ytto pa3yMeB8lbe 
011eKHBalba u 3a,n;aTHX D,HJLeea. Ilpoue.zzypa HHTerpHcaHor Ha,D;3opa ce cnpoeo.nH Kp03 npouece 
IlJiaHHpalba H H3BemTaBalba. 

IJJiauupalbe 

Jaetto npe.zzy3elie je JJ:Y>KHO .na Ja ceaKy KaJiett.napcKy ro.nHHY npunpeMH ro.nHmILH 
nporpaM nocnoeaILa KOjH yceaja Ha,ZJ;30pHH OA6op Ha npe)l)lor .nHpeicropa, a 38THM ce 
,ZJ;OCTaBJba OCHHBa11y. fO}.{HllllbH nporpaM IlOCJIOBalba jaBHO npe.ny3elie npHnpeMa Ha OCHOBY 
nHcaue HHCTPY~Hje I cMepHHu,a ocHHea11a Koje jacHo YKa3yjy pyKoeo.ncTey jaeHor npe.ny3elia 
llITa ce o.n lbHX 011eKyje y .naTOj IlOCJIOBHOj fOJlHHH H o6yxeaTajy jacHe, KOHKpeTHe H MepJbHBe 
IlOCJlOBHe H <}>HHaHCHjCKe UHJbeBe Koje npe.ny3elie TPe6a .na OCTBapH H KOjHM ce KJbYl.fHHM 
HH,lJ,HKaTopHMa IlOCJlOB8lba OHH Mepe. 

JaBHO npe.ny3elie je y o6aBe3H .na Kao OCHOB 38 H3pa.ny CBOjHX fO,ZJ;HllllbHX IlJl8HOBa 
KOpHCTH UHJLeBe .no6HjeHe o.n OCHHBalfa. 

IlporpaMe nocnoealba jaBHHX npe.n}'3elia yceaja CKynmTHHa rpa.na, HaKOH 
carnacHocTH fpa,ncKor eelia Ha no,nHere nporpaMe nocnoeaILa. 

H3eewTaealbe 



f pa.n IlHpOT peAOBHO npaTH peaJIH3Rl..\Hjy f OAHllHber nporpaMa IlOCJIOBalba jaBHOr 
npe,l\Y3elia ttHjH je ocHHBatt. OcHHBatt je o6aBe3aH AR y3 HHCTPYKI.\Hjy 3a H3paAy ro,l\Hwlber 
nporpaMa IlOCJIOBalba Koja CRAP)KH UHJheBe 38 CBaKO jaeuo npe,l\y3ehe, Ae$HHHWe H 
HHAHKRTOpe Ha OCHOBY KOjHX lie ce npaTHTH peaJIH38UHja fOAHWlber nporpaMa nOCJIOBalba H 
0 KOjHMa jaBHO npe):{Y3ehe MOpa H3BeWT8B8TH. 

JaBHa npe.l{y3elia cy J{Y)l{ff8 AR HMajy H3BpweHe peBH3Hje $HH8HCHjCKHX H3BeWTaja OA 
CTp8He He3RBHCHOr peBH3opa. 0BH H3BewTajH ce OCHHBaqy AOCTaBJLajy pa.z:i,H HH$OpMHCau.a. 

Ha11uu KOMYDHKBUHje Ocuuea11a H jaeuux npeAy3elia 

y UHJDY e$HK8CHOr HHTerpucaHOf H8A30pa rpa,na IlHpOT8 HB,ll pa,noM jasHHX 
npe.l{y3elia, KOMyttHKauuja H3Megy 0CHHBatta H jaBHHX npe.l{Y3elia MOpa 6HTH $opMaJIH30BaHa 
H AOMHHaHTHO y DHCaHOM 06JIHKY. 

OcttoBHH anaT KOMYHHKaUHje jaettor npe):{Y3elia ca 0cHHBatteM je f o.nuwu.u H3BewTaj 
0 pa.z:i,y. Ilope.n: fo,D;HWlber H3BeWTaja, y CKJI8,lly ca AC$HHHCaHHM 38KOHCKHM nponHCHMa, 
0CHHBaq je ycnocTaBHO 06ase3y peAOBHOr nepHOAHqHor H3BeWT8B81b8 Kp03 TpOMeceque 
H3BewTaje. 

Ilpoue,l\ypa KOHTHffYHpaHor H3BeWTRBau.a Tpe6a ,ua o6yxsaTH H KOMYHHK8UHjy 0 
MaTepHjaJIHO 3HaqajHHM HH$opMauHjaMa, HapoqHTO OH.HM Koje ce OAHOCe HS MaTepHjaJIHO 
3HattajaH pH3HK. 

0CHHBaq lie, HajMalbe je,nHOM fOAHWU.e opraHH30BaTH C8CT8HaK ca lIJiaHOBHM8 
Ha,D,30pttor O,D,6opa npe.l{Y3eha (T3B. fOAHWlbH cacTaHaK) Ha KOjeM he ce AHCxyTOBaTH 0 
nHTalbHMa nocJIOBHe CTpaTernje npeAYJelia H yttanpegeu,a xopnopaTHBHor ynpasn.au,a. 

OcH.HBatt yBOAH H pe,u;oeHe MexaHH3Me KOMYHHKaUHje ca H3BpWHHM pyKoBOACTBOM 
npeAYJelia. K.n.yqHH MCXRHH3aM KOMYHHKRl..\Hje lie 6HTH pe,AOBHH H B8Hpe,D;HH KOJierHjyMH 
Koje lie opraHH30B8TH H BOAHTH rpa.noHatteJIHHK. 
y cnyqajy H3HeHa,AHHX H HeotteKHB8H.HX MaTepHjaJIHO 3HaqajHHX OKOJIHOCTHjaBHO npe):{Y3elie 
(.nupeKTop H Ha.zJ,30pHH OA6op) je y o6aBe3H .na npOMilTHO 0 TOMe o6aeeCTH OCHHBaqa y 
<t>opMaJIHOj IlHC8HOj npoue):{YpH eJieKTpOHCKHM nyreM. 

IloJIHTHKa TpucnapeHTHOCTH 

fpa.n IlHpOT je IlOCBelieH npHHQHilHMa npoaKTHBHe Tp8HCnapeHTHOCTH H OTBOpeHOCTH 
y PRAY. Cea jaBH8 npe,l\y3elia 'tJ:HjH je OCHHBR'tJ: rpa.n IlHpOT J{Y)l{ff8 cy .ua nowzyjy BHCOKe 
CTaH,Aap,ne npoaKTHBHe TpaHcnapeHTHOCTH H o6jaBJDHB81ba HH$OpM8UHja. Oeo no.npaJYMeBa 
,u;a HH$opMauHje o paAY, ycnyraMa H npaBHMa rpagaHa 6yAY 6naroBpeMeHo H naKo Aoczynue, 
Kao H .na nocrojH MoryhHocT .na rpagaHH yYHtJ:Y Ha yttanpegeu,e nocrojeliHx HJIH xpeupau.e 
HOBHX ycnyra. 

19.PE3HME 

JKil "fpa.z:i,cKa TOilJlaHa" IlHpOT, OCHOBaHa je ca MHCHjOM Bpweu,a KOMYHaJIHe 
.nenaTHOCTH npOH3BO,ZJ;U.e, .llHCTpH6yuuje H CHa6,neBau.a TOilJIOTHOM eHeprujoM ca UHJbeM 
curypHor H KBaJIHTeTHOr CHR6,AeB81ba KOpHCHHKa. 

Y cnyra ucnopyKe TonnoTHe eHeprnje Kojy JKil"fpa,ncKa TonnaHa" IlHpOT npy)Ka 
KOpHCHHUHMa, Hajnoy3,zi;aHHjH je, a 3a HeKe KOpHCHHKe H je,D;HHH Moryliu H8'tJ:HH rpej81ba. 
Ynpaeo 36or Tora, npHM8pHH UHJD npe,ny3elia je no,nH3albe KBaJIHTeTa ycnyra Kp03 curypHo u 
eHepreTcKH e$uKacHo H pRl..\HOHaJIHO ctta6,u;eBalbe. 



TapHcpHH CHCTeM, KOjH je y npHMeim o.u rpejHe ce30He 20I3/2014. ron11He, OCTaBJba 
MorynHOCT KOpHCHHUHMa .ua caMH yrnqy Ha KBaJJHTeT H KBaHTHTeT yc.nyre H THMe .uajy csoj 
.uonpHHOC pauHOHaJlHOM KOpmunel-by TOflJJOTHe eHeprnje. 

3aJI.aTaK TomraHe je nosenal-be eHepreTCKe ect>11KaCHocm Ha CBHM ne11os11Ma CHCTeMa 
on MeCTa TpaHccpopMau11je eHeprnje - rop11sa, npeKO n11cTpH6yTHBHOf CHCTeMa no MepHHX 
Mecra, a 3a.n.arnK KopHCHHKaje ynaraH>e y no6oJI>waH>e eHepreTcKe ecp11KaCHOCTH 3rpa.n.a. 

n:osenal-he KOpHCHHllI<Or KOH3yMa, onHOCHO Tp)KHWTa Ha KOMe npeny3ene npyma CBOje 
ycnyre, je.UHHM .ueJJOM 3aBHCH H on l·iHBeCTHTOpa. H nope.u Tora, npe,ny3ene ne YlfHHHTH CBe 
.ua ycnyre Koje npy)Ka yt!HHH nocTynHHM no npttcTyna1rnHjHM ueHaMa. 

JKI1 "fpa,n:cKa rnnnaHa" ne y Hape,nHOM nep110.uy pa.UHTH Ha oqysalhy CBHX nocTOjetrnx 
KanauHTeTa, TeXHHlIKO - TeXHOJIOWKHX, opraHH3aUHOHHX H JI>Y.UCKHX, Kao H TeXHHlfKOM 
yHanpel:je1hy KornapHHue, no.ucTaHHUa H TOnnoso.ua. ITp11KJ1>ytJelheM TonnaHe Ha racoso.u, 
npe.ns11ljeHHM npojeKTOM racmjm1<au11je rpa.ua IT11porn 11 ysoljelheM 6110-Mace Kao HOBor 
eHepreHTa 3a npOH3BO.Ul-hY TonnoTHe eHeprnje, nocT11me ce cra6HJIHOCT y 1m6asu11 eHepreHTa 
H MoryliHOCT c1..,.ialhelha ueHe ycrryre rpejalha. 

CrnsJbalhe y cpyHKUHjy H npournpelhe C1<an.a c11cTeMa pa.u11 .UaJI>11HCKor ynpasJbaH>a 
CBHM KOTJJapH11UaMa, OMoryn11lie WHPY np11MeHy rnp11cpHOf Cl1CTeMa H noro,UHOCTH y 
ynpaBJbal-bY noTpOWlhOM TOnJJOTHe eHeprnje. 

I1 .UaJI>e ne ce no.ucn1uaTH crnM6eHH Kop11cH11u11 Ha yrpa.ulhy noje.n.11Ha<1HHX Mepa1m 
TonnoTHe eHeprnje, Kao rrorntJaH HacrnsaK HannaTe no perncTposaHoj noTpOWlhH, aJJH H 
nosenalhy eHepreTcKe eqm1<acHocrn . 

PauHOHMHa noTpOWH>a TODJJOTHe eHeprnje KOp11CHHKa yrnuane Ha CTpyKTYPY 
TpowKosa npe.uy3ena. Malha 11cnopy1<a TonnoTHe eHepraje 3Halm 11 Malhe sap11ja6HJJHe 
TpowKose. Ynpaso 36or TOra npe.n,y3ene he HCTpajasaTH Ha .uocne.uHoj np11MeHH o.upe.u611 
Ype.u6e o yrnplj11sal-by MeTO.uonornje 3a o.upelj1mal-be uette CHa6.nesalha Kpajlher Kynua 
TOnJIOTHOM eHeprnjoM (,,Cn. rnacHHK PC", 6poj 63/2015 o.u 17.jyna 2015. ro.l(HHe), O.UHOCHO 
ocrnapetby UHJba no1<p11seHocrn TpowKosa H3 np11xo.ua o6pallyHaTHX no ueHaMa no Ype.n.611 
3a cra61111aH roTOBHHCKH TOK 11 o.up)1<asalhe 11 yHanpeljelhe noTpe6Hor HHBOa HannaTe. 

JKIT "f pa.ucKa TOruia1m" ITHpoT 
)J.11peKTOp 

Eparncnas rrnp11n, .u11n11.e1<0 OM. 
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[(HJhC81t jasuor npe.ttyJelia ca KJLY'lllHM n11.t111.:aTop11Ma OCTna pc1La 11.11.lbesa 

UHJ1> H 11.i111Ka'10p 6a:iHJ1 roJXHHa 
Boem1ocr Hl111Hl>3'10oa - ,J-fasop nposepe AKl'HBHOCT 33 JJ.0Cnt33J-bC lU(rb.3. - ' Ba:um t'Olllffia 2026 2027 2028 

DPOJ 
KoplWJhe1i.e .nooaon,euor M1U<)'C3 Kao 11'.lBOpa 

Pc.n.oeuo M KOm'Hltyttpatto cHa6Jle.erut.e 
llOMalumCTaBa 

11cnocrajylinx uon•a11J<X cpe.ncmna y nepnoll)' 
TOruJOTI"IOM enepr:HjOM KOpHClll{K3 

npn.myqe1rnx Ha 
ucnopyxe T011Jton1e euepntje, xao u nose.ha1be 'IOOllOBOmty 2025 19 19 19 2 1 113scurraj JKTI np10<Jt,yqCHltx 113 Mpe"-'Y JKD ·rpanCK3 

MPC?I-)' y OJI>tOCy 11armare mnpalfOfllru.a OJI 1<}'113ua, a C3MllM TllM n 
TOrolru-ta" 

ua yK)'mm 6poj nonehatbe npltllH83 11oe•1an1L~ cpc.nCTaBa u nouchrut.e 
- •" 11Jt:KBH,.!1,ltOC'rH. 

,!fy)l(lfll3 
0&:36c~CtbC H08'(attJ1X Cpc.llCTana 3a pcKOttCTpyXUlfjC pc1<011ctpynca11e 
T011J10BOM y M311>CM o6H>ty o63HpOM }l.a cy PeKOHCTpYKtll•ja nocrojelle n 1orpa.it1b3 nocrojel\e 

2025 34 34 34 35 
<t>u:ua1rci.tjcxw moeurraj 

H3rpaljeHH TOOJJOBOllH y Jl06poM CT:Uby, II 11'.lrpa.itu.a 11000 TOrUtOBO,lUtC Ml>C'A<C TOMOBO.ll.HC JKn 
HOBKX TOru'IOUOJl, K3.KO 6 11 OMOrytiwm rtpHKIL)"{ClbC MpCll<C, 
HOBHX Kopucumca na CHCTCM: A(UbHHCKOr rpejrutHt. romurn1>e(M) 

,lly)l(Hll8 

PcKOHCTpYKUHja nocrojet1e n 1orpan1i,.1 uoso1orpalje11c 
<l>HHSllCHjCJ<H H3BCIJ!f3j 

y n o3uaaa1Le KOpHCI0-0{3 ca rtpeJlHOCTH.'1:3 

TOWIOBOJUIC 2025 100 100 100 110 Jlan.JhHllCKOr CHCTCMa rpejru;,a KSJ<O 61t cc noeeh3Jl0 llOBe TOMOBOJlHC MJ>OKC JKn 
mnepecoeal:he OOTCJ-UJ,ujrutHH .. X KOpHCttltKtl ycnyrc. MpC;«C, 

ro.111urn•e(M) 

6poj HOBl!X 
Ycarnawc1t.e ca npocropumc nnanoM HJrpa.ru-be 

PeK011CTpyxw1ja nocTojel\e H l<lrpazu.a 
npHl<Jb}"l3K8 113 

<l>•maHCltjCKH Hl ecurraj rpa.'UI n l<j)OTa H fl118HOM TOntm<j>lfKaUHje rpa,na H TOOJJOOOJlll)' 2025 5 6 6 7 HOBe LOl'UtOBOJl.HC Mpe"..J.:C Jl(fl HCltlfl'KBalbe TJl"-"IWl'l3 0 lf3Mep3.\la 33 !lplUUb)"ICtbC MPC?l-'Y, 
roJlHWH>e(6poj) H3 Mpe>I-)'. 

111poue••1T 
KOpHCICHK3 l<Oll Kop11c11H)(e J<OJI KOjHX cy ucrty>.CHH ycnou11 :ia 

A.AcKBara11 K.oarurrer npyJKettu.x ycn:yra KOjHX ce o6pa•tyH npC118'.l8J< 118 T8p1t<j>Hlt CllCTCM npcJlO•lm f npcJlllOCTH 
YJ paimo11am10 cnpoeo~efbe epwH no 2025 95 95 95 95 H3neurraj JKJl KOtrrpOJlC nOTpOWlbC H HllCHCTupant ua npcnact...-y 113 
MlbHHC1<or rpejau.a yTpOWCHOj T3pH4nm CHCTCM. Hacraawrn ca OO&e3Knalbe.M 

TOruromoj OOJlCTal lU!la 1!3 CKALlA CHCTCM. 
0" 

A.n.eKBaTa.H KHamrrcT np)'iKCHHX YC..'l)Ta 
opoj lfCIUL}"IOl!HX 

HJoewTSj npau11e 
Hcmm<aaTH 3MOBOJbCTilO 1<0p1tCHlll<a ycnyre 

Y3 prumo11an1to cnpo11olje1be 
Kopucmo<:a ca 

2025 30 20 5 0 CJ!Y"'iiC 0 cnpOBCJlClll<M 
llSJbHllCKOr rpcjru.a ca mm<:M yuanpcljctha npoueca 

MlbHHCKOr rpejalba TOMOBO.llliC p3Jl3" npW1aron.a11a11.e ycnyre n0Tpe6a>1a 
>1pe:t<c(6poj) H CKJbY'I CILJ.tl-ta 

KOpHCllJf.K3. 

Al\CKBaT3H 1<83Jll<TCT npyA<ClllfX ycnyra 
npOUCHaT J13BCWT3j 0 MepCILY 

fl!lCJlY3CTI• Mcpe Ha np1t11aroljanru•y ycnyre 
Y3 paw101tanHo cnponolje1i.e 

KOpHCIOtKa t.:OjH 
2025 80 85 85 87 

3a.n.oson.cTna 
Jl3JbHllCKOr rpeja11.1 KOpHC-HHWIM3 y llCll)' y KOMe 

)13JbHHCKOr rpejruba cy 3MOBOJLlUf KOpHCJIJ<K3 yCJtyra>1a 
HHcy 3al\OBOJblGI. ycnyra>1a JKn(%) JKD 

Anclm8Tat1 KBanHTCT llPY"'ClUI)( ycnyra 
YK}'llllH 6poj KJ)03 O;qJ"'3BatbC KOllmlfYHT"'T'l y HCIUITHBatb}' 
:t<an6u H 3Mooon.CTua •op11C11J001, npMat'Oljaerut.eM yc.'l}'re }'3 paUltOHMHO Cnp080)1(Clbe 2025 12 11 10 9 H3scurrnj JKn 

JlaJLHJteKor rptjru.a 
peK113M8Ultja nOTpe6aMa KOpHCtlJ<Ka CMatbHJIH 6H 6poj ll<llJJ6H H 
K0p11CHHKa(6poj) npHMet16H. 



) ) 
Spoj ycaojei1HX 

AitelCllal'all KllaRHTeT npylllCHHX )'CJlyI'll 
llCOJl6HH 

YI Pal.lllOHIUDIO CllpOBOllCCHoe 
~ay 

2025 24 23 23 23 lbaemraj JKI1 CicpatHTH BpCMe OJl,l'OBOpa Ha np1DtQll.fie. 
JlllJLHlll:XOr rptj8JWI OJIHOCY Ha Yll)'ll8ff 

6poj mui6H H 
pel<Jl81f-.ia(%) 

npo-
Cl>HH8m:ajaca em61111HOCT llOCllOBalbll noedlatLa 

2025 12 12 13 14 
Cl>HHBm:ajCKH KJBCIIlrllj 

noallCllatt.e rpejuc nospwHHC H 6poja 1<opHCHHXll. JKII " rpallCICa tomaHB" Doc:J'IOBHHX JKil 
npHXo.llll("A.) 

Y ,lleO cy6BCHUJ<ja 

Cl>~aca cia61111HOCT DOCJ!Ouatbll 
H36yumiJJICy 

Cl>mtauatjCKH H3BCDrraj CMaH.Hnt $HHBm:ajacy :taBHCHOCT O.!l OcHHBll'lO ICJlCXI 
JKil. rpallCICa 101WlH8° OJIHOC)' Ha YK)'llHC 2025 6 s 3 0 

JKII yCBajmi.e QCHa YTBP~CllHX YpWi<IM. 
Doc:J'IOBHC 

npHXOAe(%) 

I Y .llCO YJ<YlllUIX 
npHX(WI 

Cl>~aca cia61111HOCT DOCJ!Ouatbll 
ocnapeHHX Ha 

Cl>mautCHjaca KJacmraj 
npHICl!.Y'fCll>eM Ha raa>BO.!l CMOH.HheMO tpOWIC08C 

JKil • rpa11C1Ca romaHB" 
tplKHIUI)' y 2025 91 91,S 92 93 

JKn 
CHCptt:Hla H CllMIDI nm nosellarn llOlHTHB8H 

OJIHOCY Ha Yl<)'lllle 4'HH8HCajcKH JIC3Ylm1T 
DOCJJOBHC 

···-··--

Cl>~cica CT861111HOCT Doc:J'l0881t.11 
Hero 

Cl>HHBllCltjCKH KJBCIIlrllj pe3ynnmfllOCllOBH 2025 1,8 2 2,2 2,5 PllltHOHaJIHO TpoWetLe cpe.!lClilBll. JKII " rpll.!lcica tollll8Ha" 
HnpHX0.11)<{%) JKil 

IJIHHBHcltjcaca CT861111HOCT llOCllOlllllbll 
Pal.Olo 

IJIHHBm:ajCKH KJBellm\i J1HKBIWIOCl'H(xoe 2025 0,8 1 1,5 1,7 Yroaapaii.e ouep.upatr Bpe.!llml JKII • rpD.Ae1<a 'IOllllaHll" 
4>HIIH.icm) 

JKII 

Cl>HH8m:ajaca cm61111HOCT Doc:J'IOBOH.a kr/1<ammlJl{xoeojl CDHHaKCltjcxa KJoemraj 
y JzyllCCM BpeMCHCICOM DepHOJ\Y OMOiybimt 

JKII " rpo.!laca tonnaHB" m.ajem) 
2025 0,4 0,3 0,2 0,2 

JKII 
4>HHBHCHjci<y cta6HJIHOCT KOja o6C36el)yje CMO>bCH>C 
CTCneH8~HOCm. 

Cl>HH3HcltjCICa cta61111HOCT DOCllOBOH.a Cl>HHaHcltjCKH HIBCWTllj 
npHllHICOM ~ cnpoBecnt ODOCllCllC aHanKJe 

POA(%) 2025 2 2,2 2,5 2,7 0 6cHeojlHIHMll ICOjH II: CC nOCTHhH 
JKIJ • rpo.!lCICO ronnOHa" JKn 

HOBOnp~~IL 

IJIHHBHcltjCKll cta6HJIHOCT DOCJ!OllllHoa 
POE(%) 2025 6,8 7 7,2 7,3 

Cl>mwtCHjcacH KJBCmmj noeehaH.e llpHX<WI llpllXJhY'fClbCM HOBllX Kop-
JKII " rpo.!lcn ronnana• JKil H CMlllbelbe TpOWl<OBa lljlHl<JhY'fCH>CK Hll racoao.11. 



) ) 

nooel\111•e e4>1001CHOCTH 11811llare 
npouetiaT HDIImlTC 4'HHlllG:IQCICH KDelimlj P=osHo o6ascwtasaH.e 1topHCHIOC9 o BHCHHH ayra H 

DO'IJlllll<HlllULa JKI1 •rpancm TOnmuta" 2025 99,99 99,99 99,99 99,99 
nHpOT n~%) JKil polCOBIWll :sa IM:<OBO H3KHpCll>C. 

YJl,CO 

DcnpmlCHBaH. 

nosellaH.e e4>H1tacHOCTH HllllJlllTC etapajHX OJl 12 
4'Hll3Hl:HjCKH meewmj 

norrntCHllalLe penpoipmca H .IJP)TH llll'IHJIH 
D01p8)ICHBllll>I JKrl •rpaAcxa ronmma• Mecel.IH y 2025 SI so 49 47 

JKil 
pel')'JIHCllHNI JlY1'0 ca IUl/LeN HllllJIJUITC H CllpC'laBalLa 

nHpOT Y"YIDIHl! 38C18pC88lha. 
Dcnpa>ICHD8lLHMa( 

npHX(),!OI• 

Yttanpdjcu.c e4>111Cl1l:Hocnt PlW JKI1 
oj11unypm:a11e 

CMBH.CH.e ryQHtaXa y Mpell<H H CM811>CH.e ryQHTalC8 y 
ycnyre/CTBapHH 2025 90 93 96 100 H3ee1Im1j JKrl ·rpw:n TOIUlaua" rIHpor 
tp01113K np)'lBnJl>ll 

DpOH380.11JbH 

ycnyre(%) 

npoaNHauima 
rpejall>aru> 

Yttanpdjcu.e e4>HICllCHOCl1f Plllln JKil ytpOWCHOj 
2025 10,86 II 11,5 12 l.lCHOBHHIC JKfi 

fioeebaH.e rpejHC DOBpllDllle H CM8ll>Cll>e ojlHKCHHX 
•rpw:n TOIUlaua" fiHpOr TOIUIDnWj tpOWICOBll no "'2. 

e1iepmjH{.lumlkW 
h) 
111poueHaT 

MOJlcepmoauaja onpeMe HIHllH 
HHBeCTllilHOHOr 

DOC1pOjetLa y LIHJl>Y noedlait,a 
ynaralhaJKil y 

4'HHlllG:IQcxH meeom.j 
noBellanl -j8lf>a 3a HHBeenmHOHB YJlar8ll>a mro 

e4>HK11CHOCTH PlWI JKrl, OJlllOCHO 
Ha6aaK)' onpcuc 2025 JOO 100 100 100 

JKn 
cc •toB llDCTH!IH nosehae.cM rpejHe noep11111He H 

HHW=P)'Xl)'JIHO WHJ>CILC MpCllCe 
H3 CODCTBCllHX 6pojll ltopHCHHKa. 

C~croBllY 

upOl.ICHllT 

MOJleplfH38LIH.ia OnpeMe HIHllH 
HHBeC1HllHOHOr 

noc:1p0jee.a y LIHll>Y noaellaH,a 
Ynaralha JKI1 y 

4'Hll3Hl:ajCKH H3BCIIIT8j 
noeeilaTH -j8lf>a 3a HHBeenlllHOHa ynarae.a y 

e4>HKaCHOCTH pallll JKrl, 0.ZUWC:llO 
o6jCICTC H3 2025 0 0 0 0 

JKil 
o6jeKTC mro ce MOllCC nocnd!H ooeehaiLCM rpej11: 

IUi~IO lllHpelLe •lpelRe 
CODCTBCllHX ROBpWHHC H 6poja ROp~ 
C~croBllY 

,llpol.l,l:HBT 

MOJlepHH3auaja OnpeMe WlllJH 
HlfllCCmllltOHOr 

DOClpOjcn.a y LIHJl>Y noeellaJLa 
ynarau.a JKI1 y 

4'HJlaHCHjCICH H3eenmU 
HcrunaTH runpc6e ~ H npanmt llJlaH 

e4>HK11CHOCTH PIWI nm, OAlfOCHO 
WHpCILC HfHJIH 202S 100 100 100 100 

JKI1 
ll3l'JllUllLC rpll!UI JCllXO 611 CC pllllllOHaJIHO IUl8JD!paJlll 

HHljlpactpyxtypHO mHpCIM: MpeOl<C 
pelCOHetpyJ<Ul!iy H3rplUUWI TOllllOBO,IUl. 
MpelQH3 

fipoQCtm 
MOJ1.eplfH381.1H.ia onpexe HIKllH HlmecntQHja ( y 

CM8ll>CILCM tp01DJCOaa raca noemltB8JLCM HB 
noc:1p0jaa y LIHJl>Y noeellaH.a l!J>C*Y, o6jeKTC H 

2025 I 3 s 10 
4'mtam:ltjCKH meemraj 

rllQ>BO)I, ediH /100 npHXQAa MOlKCllO )'CMepHm Ha 
e4>HK11CHOCTH plllla nm, OlUIOCHO OnpeMy) y OJlHOC)' JKrl 
HH~HO WHpe>LC Mpel&e Hll YK)'llllll DpHXOJl 

HHBCel1tQHOHa ynanui.a. 

JKI1("A.) 

fipouetiaT 06yxe~ IWCDCWHBll>LC THKCICOrJIAAll. 

Yllllllpd)cu.e K88llH1C'r8 lI>YllCICHX 
:tanoelle:IDIX ICOjH pa:ieajmLC mw:pclCHX cnoco6HOCTH KO.II, noj~ 

pecypca y J(((l 
jenpomao 202S SS SS 60 62 H3seurraj JKI1 JClW H nomyaj DplOle:llll CHCTCMa liarplWI l<llJCO 611 CC - noc:nemHllO lllll'lllllOBaH.C 3llJIOCJleHHX Hll yllllllpd)ee.y 
eJIYIC01U!ie(%) npoqcca pl!,IUL 



) 

Ynanpd)etbC TJXU«:napc1m1ocrn JKn 
6poj npcrnCJlll 

2025 0 100 200 400 Ji3BCIUT3j JKTI 
KopHWheu.e "'1jrn :ia 11o611jrut.e npc1111ora on ocyna1~1 

cajrn(6poJ) ~ YJtanpc~en.e ycnyre HCOOPYK• TOMOT1tC c11cprnjc. 

npclCC'utO l!pC.MC 
Kopuwlicot.e cnjrn 33nOCT:lan.ruo.e1tOIC)'MC1<T31111je 

YttanpdJat.e rpa11cnapcomK>CTI1 JKn 
33Jlll11ClMlt.ll 

2025 0 I 1.5 2 H.1BCWT3j JKfl Koja jc OJl 3H3'f3.ja 3:1 xopHCIUfl(C tr:::UCO 6H llX 
110CCTMOU3 H3 

ynoonan_u c:a nocnoBaJLCM Tonnaue c:ijl)'(MlotyT) 

0poUC11:1T 
noeebatt.C 1111"'1)'3HUll0Cnt II pollJtC 3art0CJICJIKX :.tCCH 3 

CmMymtcarn 33110wn.aBa1be ~-c1m tf..i pnrontM prumooprunoocm y npouecy y 01111ocyua 2025 41 42 43 44 l13BCIUT3j JKTI 
Mecnt>ta .. -oja r:y OJlrQBapajyM no spent 11ocna. 

l300lJJ.lba8aH,a )'KYfl:l1t6poj 
3all()CJICIUO<(%) 

DpOUC141T 

nouCh3JbC UlfKIIYJlfOllOCTH U PQ.UllC 
1anocnC1ooc oco6n 
ca ltllD411H/lltTCT()M 

2025 2,5 2,5 2.6 2.7 111BCWT3j JKfl 
3anowJbRBau.e oco6a ca mmn.mutHTCTOM y cKnn.try ca. pan11onpao11ocn1 y npouccy 

yOJlllocy 113 3a1<0110M 11 6pojeM 1anocnc111tx 
3anoUllbaBaibn 

yl<)ln31t 6poj 
33110CllCHl<X(%) 

nooellan.e lUOCJt)'3HBHOCTH H (>OAllC 6poj lt:Cll3 113 J11tCHCJfntpant 113 3W10 UJn.aB:\Jhy *Cll:l 113 

paouonpaaHOCTll y npouccy PYJ<OBOAChmr 2025 s 6 6 6 H.1eeumij JKfl py•ooo11eliJ1M p:uuotM MOCTHM3 )'l<On111<0 TO npoucc 
1anoUJJ'b383lba n0311UHj:ut<1(6poj) p>.Wl 11ooeo.n.asa. 

/()7 laL~-,J ~I 



llpunor 2 

IlpmcaJ nJia1111pam1x 11 pcamn0Ba1111x nn.n:mcaTopa nocJioBan,a 

v 000 .zurnaoa 

2023.rOJllUla 2024.romrna 2025.rOJlHHa 2026.r o,lllma 

YKynuu i<:anuTaJI IITnaH 116,599 147,689 18,825 23,778 

Peam13auttja 147,689 17,567 18,100 
% onciyna!ha peanHJauttje O.ll nnaua +27% -88% -4% . 

% onciynrui,a pean113au11je y OJmocy Ha pean113au11jy nperxonHe ro,nuue . -88% +3% +3 1% 

YKynua 11MOBHHa IITnaH 304,716 331 ,710 209,249 208,262 

PeaJJu3aUHja 325,441 194,026 219,433 
% onciynaH>a peantt3auuje O.ll m1a1m +7% -42% +5% -

% oncryna1La pean113au11je y OJUIOCY Ha pean11aau11jy nperxo1me ro.mrne - -40% +13% -5% 

IloCJIOBHH npnXO.llH 1rr11aH 340,552 345,946 378,465 336,548 

PeaJ1113auttja 308,812 358,901 368,389 
% o.acryna!ha pean113auttje o.o; nnaHa -9% +4% -3% . 

% o.acrynair,a peantt3auuje y OJlHOcy 11a pean113au11jy nperxonue ro.a11 ue - +16% +3% -9% 

IloCJiosnn pacxo,llH lnnaH 343,803 349,849 382,847 334,396 

Pea.n11Jau11ja 322,998 364,837 374,988 
r . % OD,C1)'na!ha peanuJauuje on n11a11a -6% +4% -2% . 

% onciyna1ba pean113au11je y OJlHOCY ua peaJJ113au1~jy nperxo.nue ron1111e - +13% +3% -11 % 

llOCJIOBHH PeJYJITaT 1rrna11 3,25 1 -3,903 -4,382 2,152 

Pea.ntt3au11ja -14,186 -5,936 -6,599 
% o.nC1)'na!ha pean113aa.uje O.ll nnaim -536% +52% +51% -

% OJJ.CT)'nau,a pean113au11je y onnocy Ha pean1l3au11jy nperxo.nue ro.n1111e - -58% + ti% -133% 

HeTo peJynTaT IITnaH 435 417 1,180 5,457 

PeaJ1113al.l11ja 352 72 254 
% OJlCT)'na1na peanH3au11je O.ll nnaHa -1 9% -83% -78% -

% OJlCTyna11,a pean113au11je y o,n11ocy ua pean113au11jy npeTXO,llHe ro.n11He - -80% +253% +2048% 

lipoj 3anocn eu11x ua !lan 31.12. lllnan 42 42 42 42 

Peanu3auttja 4 1 39 36 
% oncryna!ha peanHJau1tje OJl nnaua -2% -7% -14% -

% onciynaa,a peamnauwje y OJJ.Hocy Ha peann3au11jy nperxo.nne roJJ.11ne . -5% -8% +L7% 

Ilpocequa HCTO 3apa!la IITnaH 64,969 71,208 81,496 92,295 

Perum3al.lttj a 61,871 69,395 87,914 
% O,llCrynrui.a peru1113au11je O.ll nnaua -5% -3% +8% . 

% o.a.cryna!ha pean113au11je y o.nHocy Ha pean113au11jy nperxo.aHe ro111111e - +12% +27% 5% 

,,. ,.HrmeCTHUllje ln naH 14,900 12,900 15,000 15,000 

I 
PeaJttt3auttj a 1,438 0 391 

% oncrynalba pean11Jau11je O.ll nnaua -90% -100% -97% . 
% oncrynrui,a pean113au11je y o.nnocy 11a pean11Jau11jy npeTxonne ro,lllrne - -1 00% 0% 3736% 

'On11c OOCJIOBlll!X llH.!lllKa1'0P8 

HanoMeHa: Y nocne.a1boj 1<ono1111 KO.!l % o.nc-ryna11,a peanfl3au11je y o.nuocy 11a pean113au11jy npe-rxot111c ro.n1111c, nopc.ne cc nnau 3a 2026. ro.n1my 11 
pean113au11ja 113 2025. ro.zumc 



2023.ro.nmm 2024.roiuma 
2025.roiuma 

rlnaH pean113au11ja 
peanlt3au11ja pean11Jnu1ua (npoueua) 2026 .. ro.nuua 

EBITDA 38,348.00 15,792.00 25,372.00 34,347.00 
ROA 0.37 -7.21 0.12 2.62 
ROE 1.30 -519.58 1.40 22.94 
Onepanrnmi 11on<Jai111 TOK 14,061.00 -9,284.00 10,809.00 28,400.00 
Ilvr I Kamrra,,1 254.05 7,104.89 1,111.55 775.25 
JlllKBllJlHOCT 47.97 64.66 106.40 84.39 
% Japa.na y nocnoe1111M npuxomtMa 15.77 17.21 17.58 24.59 

y 000 J111Hapa 

Cralbe Ha )lau CTa11>c Ha )lan Cran,e 1m.na11 CTa1be 11a .wm 
31.12.2023. 31.12.2024. 31.12.2025. 31.12.2026. 

Kpc.n1m10 Ja.ny-me1i.c 6c3 rapa11u11je .np>Kaue 7,643.00 4,584.00 66,111.00 42,778.00 
Kpc.n11n10 3a.ny'A\e1i.c ca rapanuujoM .np>Kane 35,370.00 21,039.00 21,128.00 21,128.00 

YKynno Kpc.n1rmo J!lJzyll<C11>c 43,013.00 25,623.00 87,239.00 63,906.00 

y 0001111Hapa 

2023. ro.nmm 2024. l'OJJJIH8 2025. ro.nuua 2026. rQJlllH8 

l1Jta11 15,000.00 29,000.00 25,000.00 10,000.00 
Cy6oemmje npeHC'TO 15,000.00 29,000.00 25,000.00 -

Pcan113oea110 15,000.00 29,000.00 25,000.00 -
nnau 

Ocnum np11xo.n11 113 6yuem noenC'TO -
Pcru1113ooa110 -
n11a11 15,000.00 29,000.00 25,000.00 10 000.00 

YKym10 np»XOJlH 113 6yuCTa npcHe'l'O 15,000.00 29.000.00 25.000.00 -
Pean113ooa110 15,000.00 29.000.00 25.000.00 -

HATIOMEHA: 

EBITDA (Earnings before Interest, Taxes, Depreciation and Amortization) npeJlCTIIBJba .no6HTaK npc;zy:iclla npe onope311ea11>a 
Koju ce .noGuja Kll,!la ce O;zy:lMY cn~IO oncpaTIIBHH TJlOWKOBlf, a 6cJ 11cKn.y111mn1i,a TJlOllJKOBa Ka~nrrc 11 aMopm3au1uc. Pa•ryun 
cc niKo mTO ce Jlo61rraK/ry61IT'<1K npe onope:.11mai1>a Kopnryje 3a pacxo.ne K8MaT'<111 aMopmJauujy. 

ROA (Return on Assets) - CTOna np1111oca cpe.ucraea pa11y11a ce TaKO UJTO ce (HC'TO .uo61rr I Y""Ynua cpe.aCTIJa) • 100 

ROE (Return oo Equity) - CTOna npm1oca Kamrrana paqyua cc TaKO UJTO cc (11C'l'O .no61rr I Kamrran}* l 00 

OncpaT11n1111 11on'la1111 Toi;: - 11oe'la1111TOK113 noc,1oe1111x ai..,,1e11ocn1 
.llyr I i;:amrran npc.nCTae.n.a oauoc yKym1or .nyra (Jiyropo'lna pe:iepo11ca1ba 11 o6aoe:ie, o.nnoJKe11e nopecKe o6aee:ic 11 
"PaTKOpO'l11e o6aee:ie), 11 1rnmrrana (yKyn11a CTaBKa io nacnee 61ma11ca CTalba) • 100. 

JI11i;:o11.n11ocr npe.nCTaeJba O.!IHOC (oGprna cpe.ncTBa I KpaTKopo•111c o6aoC3e • 0. 



Uocnoo1111 p11311i.: 11 n n a11 y 11pawi,:11ba p11J11KOM 

·- - npoue11.e11 cjm11a11c11jCKll PllJllK y - - - - -
Pll31JX Bepooamoha p1011Ka 2 YTKuaj p113mca 3 YIC)'llHO 4"'2°3 CllY'iajy 11acrn11Ka p1011Ka (y 000 runumpaHe aKTimuocm y C11)"!3jy p11311n 

- mm) 

Ai..-nrnHocn1 1mje nna1mpa.-co .na npe.ny:i~tcMo y 2026. ro.11111111 1:a1to 611 ooaj 

Oose.l\aJbe UCHC CHCpl"Clrr3 B11coKa ocpooan1olia B11coKymuaj Kp1m14a11 p11:111K 0.00 
p11311K KOllTpOJIHC3llll II COCJlll ra 113 np11XeaTJbllBY MCpy, OAllOCC ce 113 
o6e36eljeH>C KOHTllHYllTCTa y H3"'13Tll nOTp3)1(111\31ba o.n J..")'113113 II 
yrooapau,a Kp3TK0po'11111X ooep.np:icjrr Kpe1t11Ta c:I llOCllOOllllM 6311K3.\l:I 

np11KJbyOJe1i.eM 11a racooon cMa1bl1J11t cMo p11J11K OJI. 11a6aoKC c11cprc1rm y 
rpejnepmta, a ca n.pyre CTpaHe CM31bllJIH CMO TJ>OUIKOBC WTO 11aM 
OllaKwaaa 113MllpClbe o6aee:ia II o.np)l(aoa1ue JlllKOllJ.lllOCTII llB 1uta1111p110M 
111rnoy. Ca peaJJ113auHjOM npojeKra 113rpami.e KOTnap1muc 11a 6110Mncy :ia 

OpeK11J1 y 11cnopy1u1 e11epre11m YMcpc11a ocponaTnolla B11cOK yrnuaj BucoK pnJllK 0.00 
Kojn jc nnam1pa110 J.13 6y.nc ocrnapeu Kpo:i Jaouo npuoamo napmcpcmo y 
C3Jl3Jllbll ca Oc1111aa•1eM 11 KaiuienapujoM :ia janua ynarau.a, Kop11ml\e1i.cM 
jorn jcn11or moopa c11cpmjc, Tonna11a he cMa1b1m 1 MOf)'hllOCT npcKn.na y 
npouecy npo113so.n1i.e y:ipoKosauor 0TC)l(3HOM naGanKOM c11eprc11aTa. 
3a.np)l(anu CMO 11 1111crnnau11jc 3.'I Kop11rnl\c11>c Mn3y1'3, LUTO OMyrahana 6p3 
npena:iaK 113 KopnrnhcH>C o6or c11cprc11Ta y 11pouccy npo113llOJUl>C. 

Xasapnje Ha noCTpOjc1b11Ma 11 
<l>opM11palbeM TltMa 33 llHTCpBCHUJljC y )'CllODllMa ucnpc.no11l)c1111x 

onpc~rn Kojc Mory G1m1 
OKOnllOCTll, re11epan1111M pcMOIITOM npe llO•leTKa rpcj11c CC3011C II 

1133383HC eneMCHTapllllM 
pe.noBHllM O.llp)l(38albC.\I, KOHTponaMa II noja•l3HllM HalllOpoM 11a..n 

11enoro.naMa 1m11 H11cKn oepo63Tl1oha B11coK ymuaj YMepeu p11311K 0.00 
npllMCHOM npon11ca II o6aseJHllM o6yKaMa 33110Cl1CllllX, npe.n)'JCTC cy 

11enourrosa11>CM npa111uta 
a1mm11ocn1 ll MCpc K3KO 611 cj>yllKUllOllaJlllOCT onpcMC II nOCTpOjcn.a 6110 

6e36e.n11ocn1 11 J.npa11Jb3 11a 
loanv 

113 BllCOKO~I m1ooy. 

O.no6paeaH.e\t 5% nonycrn 33 aKOKraTIIBHO 113M11p11831bC o6aBC33 11 
6naroopc.icm1M pearooa1i.eM ua peKna.iau11jc i..-ynaua 11 OTKna11.a1t.cM 

C.iaH>Ctt>C 6poja i..-ynaua 11 HC3allOOOJI,CTBa, no00Jb110 ce yrn~e ua JaJ1plK3ea1t.c nOCTOjcll11x 11 
1'"3WlbClbC y H311Jl3Tll BncoKa ocpoa:n11oha Hn:iaK ymuaj BncoK p11311K 0.00 np111UbY'IClb3 HOBllX KOp11CHllK3 TOllllOTHC CHepruje. Ai..-nlBHOCT11M3 113 
110Tp3)1(11631b 11annan1 ncrrpa)lmeau.a i..-pol penpofll3M, nopae11a1ua 11 APYrc noro11110CT11 

113M11p1183H>3 o6aee33 y paTaMa, cMalbyjCMO 6poj noKpcnymx cnopoea 11 
p11311K 0.ll BllCOKllX TpoWKOB3 cy.ncKllX nocrynax3. 

HcMorylluocr 06eJ6e~e1i.a 
CTaoapaH>CM nooo.l'bue P3J111e cpe.n1111e nna1111paMo .na o6c:16c1111Mo 

pan.ne c11are o.nroropajyl\11x YMcpc11n nepooarnolia Hn:iaK ynutaj YMCpell p1t311K 0.00 
11en.ocrajyhy pa.nuy cuary. 

KO.'lJlll<j>llK3Ullja 

~ 

~ ~ 



~ 
rap.1mu.1tja 

Hun t.-pe;, HTa I TipoJt-t..'1'& 
OpHrtcnuua I .i.p..:ue. 

a&.'l)'T& 
JJ.allle 

Clpu1u tr.'pC',lHTOp KFW Ul EYl' Jt• 
Crl)an11 t..1'.le.unop KfWIV EYP Jt• 
Jlo.watut t.'PC'.\KTI'H' 6111w nourram:xa lUT()l;llOlllftta PCJt Ile 
Jlo_\.lahU ... 'P(.1.KTOP fia1m n ourhu¢k'3 uirtt0t0uHtt.t PCJ! He 

Y.:nmo 11.'.Pf'_;l~ 1'1.,;.:t1M 

0;1,_~C_f'.~_?}1_11~··"'-" 'll(IC'f 

0 ,1\ •wrau to:•11nn.t111e riPoi~·n 

Omic •i><.'IJ1'Mee ~'l\':tXJto(.;11t 

Cran..r a.~bll'ttt- I Cr• IM" t..-pt.vnne 
l &,.'1.)XtUOtTU °$ '-"!X:moc'fH 1 

op1t11U«L'lttoj a&.'l)'Tlf 11a OpMnma!'ll•~J a a.'l )TH u.a 
..,;au ll.12.l:Ol!§. l'(l,Wue ;vm Jl.l2.201S. ro;umt. 

11 I.SSS 13.04 1,868 

68.lA• 7.978.~ 
26.2 16.625 26.2 16.625 
66.lll . 112 42,777,778 

911,Ql4,677 

'5S.99•.403 
21,020,274 

J..'1'£/\lmtA 3MY'A(tHOCf 

r o:.u11a POllOTWtau 
Otptto.1 

)L1a"lftJri,a 6t)Uitp110,ila 
uo•tt""• 
(Cratt 

.:pt.'UfU UO"tt .. '11 
p<riod) 

0 1/0112008 11.S l.S 
OllOll20JJ 8 2 
0 1/0112025 
0 1/0112025 3 

I S~J Jl•T)'M Up•t: Ko1an1a OTIL'laTa 

0TfL1ate CTOua l .CH>."OM je.u1e 
ro,"IOtt 

15/l l/l() IO 2% 
J0/12/2()15 2.S% I 0 

S.19% I 0 
14/1 10025 S,09% I 12 

~ 

l\.u.111L1aha.u.a 110 11.'.pc.tlfl f l* 31.U.202$. ro~\H).I)' y 
.vo1ap1r,..a 

Ya.-yuuo l'Jt1.a111Ut,a Ylo:')'lmOi:aMan 

0 

0 
1.$00.000 

23.33Hll 2,698,478 

ll.l'll,333 4, l98,478 

011H.·l(l(" l 1. 

Craiw "-.l'C.VITliM' I Cra1w "-.-pe..\MTtllt 

1a,u-..:e1;tGCTM Y s.:1,y:seOOCTN y ro1.napHi.ta 
Opl'trllll:l.'lHOj UJIJ'TM H a 1ta;,a:at lt. Jl.l0l6. l'O,tlUl f: 
J1•1t .Jl.t:Z.2026- f0.1H.HC 

I I I.SSS JJ,041,808 

68.2.44 7,978,406 

12,483.292 12.483.29'2 
<12.777.719 •2.1n .119 

- 76'.281,345 

SS,261.071 

21.020.274 

0AJl.OMs!'llfX q:ie..1-ll'TOp! T()l(IM 2026. ro.ll(lll; il.'IUIKpa (;C IWp>IW.~lhC,.'10000.l.nllOr Mm1yca t:Oju jc (\.'\0{~11 y 111.UO."')·o.1 30.000.000,00 ;um tpa xoj11 ~ l'IOl)ltc'tlJtll Cl() nmpe(SK )'TOK)' rptji:1c- oe:>.'.)l lC 3;a 4.'lj)'»:"&ll8!M' !l){l(ek.tfj()Cfl( 0 IOOlmc:i1)llptlJ{(lf cuaG.:.l(:Jl.lli:.a CHcplleHTIH4a. y t°")' 2025. f(l.'))(\IC 3.\.'.l)":«.w;.'111 C-Mi.) oe XM OQC.ll06fll! 6aruc-c H-& nepoo;t Q.!l 36 MCQCU)l )' 

1nHOC\' M 70 000.~_.@_rorna(l!l,urro he y(;..'tl)t1utR O.'L'lHB,,.. pare ICPC,.'UtTa \. 2026. ro::uuut 0.1 23.JH.333,00..'UUISP*. 

fa, ~7_( G7~.f 



PC'All• ' poJ fflll·- ·~1.1.Jfje 

O:rco:o6.wflu1,e n,:iootmYa !\a 0 2 pcl)'.1M1Mjy 11 I 
o_iqr.QN.u.eCmm: 

i. )Ba~Cn1.11 eJtCTCMa I 

3. ICiauawrP, t:polH.>rl.,~'t;a aror.upuHa: I 

'· I Pcl(()l$Cl'p)'l('(Gfja M k31")\1Jl}J.a 1'<.KIJIOOQ.U I 

Y• )'1.l;lt.) HlfJtomwl;:ic 
I 

I 06bm1i.cf.C n:u~NIKln 11Jma..'Tl11Pria 

rl\.\Mll• M"~I 
.... llCllpl.lll>A i 

apo~..-. I 

20261 

20261 

20261 

20261 

I -
-

r4l.N'H 

».epmen.:• ...... ,,... 
HJ>Ojt'KTa 

20261 

20261 

20261 

20261 

:-::- I 

3a 2026. ro.111111)' M&lll"8-Ue<:y KKBCCnumje )' fOlfOC)' o.:t I S.000.000,00 A-.otapa. u ro: 
IJbtp.11Jl1tA II ~Jt1C"lpyt:1uiji 1\'11.'K'IOOA:I )' IOlkX")' <.>..i 1J00.()()(),00 .'JIUlil?J, 

2. Orooc:o6.'MmitM: rop .. :mio:a 33 02 pcry.:uwrjy )' maocy OA 1.000.000 .• 00 .iu:m11pa, 

l . Canaeutja kpO&lt:lr Uoqiet:N'IJ. mT11ap1an{c: Ct1t.;U:, y ftlROo.."'f o;c; l.500.000.00 XJ!ltl.p:i tt 

4. lfaAorpa,\11..11 CKNtA <:MC1-eM:a y 1c:i.•IOC)' n.'13.000.000.00 .:v~n··~·· 

Peuu-»t09a IOt9Cenuut01mx: )':tar.1w nn.auupaua je m OOC1C1TtCfGOt meope. 

y_, .... 
llpe;'.lllOC'T 

• pojn."Ta 

1.0001 

3.<XX>I 

3.sool 

1.sool 

15.-000.00 I 

P«"&.rll!llMlltlallO 

~, .... "* 
2015 1~'\M•t: 

0.00 

... 

np .. '1or U. 

n.JIAH l lHBECTIIUl UA 

y O(l();uoQpa 

ft<WI 201' 

C.pjt..":t)'pa . . .. 11(11,. .... l lJMOt' DptM a 

a>aopy + • teaK wpa .... 10 .n&H Ol.Ol·Jl,OJ.1026 I lllwl01.0l.J0.06. 2016 I IL-wc 01.01.JO.°', 2026 I nu.1101.01.31.12.102, 
flnaa 2017 {l;pff 20?8 

C Qllti:t1.loCU3 ~.1.Cfl'.'IJ I 1.000 1.000 1.000 1.000 1,000 

lffi».i.j)t.l>ocacr.e~n ... '.t. 
CptACTfl.'l 6\·~a 

°'""""" Tmul 1.000 
C~l29,'!!:JlCT"11 3.000 

1.000 1.000 
3.000 l.000 4.000 3.000 

lrto~jM.,,cu~<:~A:."l'• 
c~.,,.."'1111l~ 

0..."'T&!'SO 

3.l()() T°"'I 3.000 
Coneu1ena <:~\<:11.a 3.l()() 

3.(XX> 3.000 
3.SOO 3.l()() 

l"@jw.11.a .. 1:1. 9!·~ 
C~1CTW ~i.e-1-:s 
( knuo 

T~u1 l.l()() 
Coo..."TllCHa s:!::le'l"M 7.soo 

l.SOO 3.l()() 
7.l()-0 1.soo 10.000 l l ,000 

I llooaiM..'Mtc.t cpe.~ 
C~ACTkl6~'l)ct2 
o.r..o. 

I Ton.I 7.l()-0 

--· OH"- 15.-000 
7.l()() 7.SOO 

0----, 15,000 15,-000 3.500 "'15,-000 15.000 

0 

lbrpa.vt..11 u flC'tx'>ttct'P)'uQeja ton.n<lMM " eansuttja ~11)1"~11.tu "t<2 t.W,.•pul!IUC Cc1._n,,: c:y 1-1J~Tl);me aomo::nutMje '1Jjc a.n1Gfj'o»fo..,., r ea • .uoyj c:MO y 2026. J"O;uaut. Y ClOupy ~muHje t:p001!'1r c._,&:pll&a•i.1, a"AmfPOXO M pea;urJ)jt:\oW 1,qxijesrr <X>.iapue c:.-.c:ir:rpue,., ~ CMoa1i<i_1uw.p1L1H 1tOA ueGaea.?* pcnyl'i.uo:c &)nfJCkc~ lbcpe;oM roc:tt1ooom t1.1ooan ce y c1:.113.,~' 

Cl ·~CK\! nUllOM lo:f'Ull>C l'P'.ll rwpon ff nia.tmc toltll,PMUltl!jC lpo.u.. Hcro1Tk88ltC).I 'la$0J1'cpoooe3.UOCTII t:op'*Cllmi:a. ~'nlpl)yjoc:o r.puopm-ctc y mrpa;otJC TOR."SO!IOM. rtuuow ripo,uje "'3. C!JC,'l(:hy fO,t,l.!U)' ~Hl~MO np1nt.l'•)'tett.C C>pMCRJIXtl y B080m~no.c K~'l.toca o63&1poM ..ll U.'4AMO moaa: npout.U.:n ·~lt;JQiD )' O.VIOC)' rui )');)TIS.fl 6M froeo."Jlnrpe.!')c-roa 

CT:'Ul0fl3 y l"IOC.tC)l.Jl.ltt D:l°p l"O,U«ia.. 

IU.ro:xpuiw CICAJV\ at...-reH:li OMO')'l'la& UOD:lMl!(l1J< tkl,llCllllUUQ tu »..'lo.Jn~s:o O'CMTH3Jf.C 1iorpomo.e ff Aa.l>Rllet:O ~cn.c iucxoeor~M. urro owory.hua O'lff'Ja&au.e norpormt.e 1n ,»..1.amy, uo R opauatmje ynpaauu.c 1.:n.ipys:ow rcn1'0ll1e a.enije .. "()f4.:roa;mca y ~'18..'\'.J' ca u,l'l."\.C81GO TaPff4tc« e1tCT<::Ma. 

A~~.,.,. M~eenu,..ja 

ti~.n,na H p n .::OllCT'j')'l:l (aja 11)~,NI 11. caJJtlIDCjll xpolll k.X' UOt.:pMOO"llJ ~MpUY.Ue Ce1 .... r; cy KJt¢p.lcrp)'l., ) 'PJfe Ktroo:nuttlje t:Qjc U.~'LIO))C)fO )' 2026. ro;uoc.u. Y OOltpy <:tlwu!jC );f'ONJOf' L-.:>t..-p11N"14, tl!Ulll!pil)(O .lll ):'CtJt lf'J)'.)CMO l_.,..,,C::UT Q)JUlpUC C.:SC~t"J-'lflltC )8 wj)- CHO•UmctU!pL'IH t:()A a)f('..aca;l,t ~n)'G.'IUU fi)'l"IJ)a:C. J.flapl..llt..a TOCl/LOOOA1 tOOOJlX (:e )' CUa.~ 

ea ~ropnoa m111aii k'ltf'Cl.»l.C: rpa;l;l llupora u ma1t:l.M' ·ron:t'11to111:a1ocje rpa». Uer:unc:eano. ss.mrrtp..'WfWt0en1 s:op~.1cn.:a~ mt)'lCIAf~ WlfL'tOl:l0.\11.. rtu1t.'IM nro.ujosa c.1e.,"t.:t1y ro,i;1~uy n.t1m~)!WO (\'lKm.)"lttt..e ,;opuc1n cx.a y eoaoin~eifm.c l!aoe.11.m.ca oOOffiXN ~ maMO mm.a: npoueaar t:~IKJOl.13 y ONll>C)' tia )'IC)'ll:tff 6poj 1roeoi~1D« 
C11'111.:.m v 1ttx:.'felll_t.1« n:tv ro.m.1ia 

/a &af7_) ~i 



Ilpunor 13. 

IIJIABHP AHA Cl>HBAHCHJCKA CPE,ll;CTBA 3A BAJ>ABKY ,ll;OJiAP A, P A.n;OBA H YCJIYr A 
yOOO.anuapa 

Pe.11;eu 
Il03HD;HJA 2025 2026 2027 2028 

6poj 

.l(o6pa 

1. rac 246,881 173,881 177,042 181,563 

2. EneKTPH'IH8 eueprui8 14,861 14,500 14,625 14,795 
3. Bo.11;8 376 482 510 610 
4. PeJePBHH .11.enosH 852 2,200 2,200 2,200 
5. ll;HDKVJiaUHOHeJIYMne 127 1,000 1,000 1,000 
6. l1P8Teh8 ODDeMa y DDOH3BO,ZUbH 0 1,000 100 1,000 
7. Kauuen8puicKn uaMeurrai 0 200 200 200 

~ - P811yuapn H p8qyuapcKa onneMa 600 600 600 600 
~. Kauuen8PHicKH noTPOIIIHH MaTepujan 283 451 451 451 
10. lfaCOilHCH H HOBHHe 158 300 300 300 
11. 6eH3HH 450 500 500 500 
12. IlponanumuH MarepHian 150 150 150 150 

13. 
IlmCJioH naKeruhu 38 Hosy ro.auuy u 

82 94 94 94 
DOKJIOHH 38 8. MapT 

14. 
MarepnjaJI 38 npouec npoH3so.au.e H 

1,070 3,150 3,350 3,450 
HCDOPYKe TOl1JlOTHe euepruie 

~~\fi IM~-ilk~~~f~!Kii~tli ~~~~ ~,- ~: -'->~"-'"~ . ,. ~ ~c~~-'' !;:k]'-~•2i<-~ ~ 
YCJIYre 

1. 11pojeKTOB8u.e T011J1oso.11;a n .11;pyrux o6jeKaTa 27 500 500 500 

2. KoMVuaJIHe yc.nyre 489 430 430 430 
3. .A,nsoKaTCKeYc.nvre 746 500 500 500 
4. 06pa30B8U.e H ycaspw8sau.e 373 500 500 500 
5. 0.11.p>Kasau.e cod>Tsepa 820 900 900 900 
6-- 011D>Kasa11>e aYTa 163 300 300 300 --:=· 

' Ilo3BOJbeHH MHHYC 633 1,500 1,500 1,500 I. 

8. Ocnrypau.e HMOBHHa H JIHU8 2,769 3,000 3,200 3,200 
9. ,.t(o6POBOJLHH neH3HOHH d>oH.D: 2,305 2,520 2,520 2,520 

10. 
M3p&Aa npojeKTHe AOK)'MeHT8UHje 38 

0 500 500 500 KOTJiapuney Ha 6HO-M8cy 
11. PenpeJe~ia 869 850 850 850 

12. 
Mo6HJiua u cl>HKCH8 Tenect>ounja, HHTepuer u 

1,423 1,904 1,904 1,904 
CK8.IJ;a CHCTeM 

13. llapICHHr cepBHC 79 100 100 100 
14. TpowKOBH DJiaTuor nnoMera 620 850 850 850 
15. IlTTYCJIYre 326 980 980 980 
16. 011D>K8Bae.e OCHOBHHX cpe.IJ.CTaB8 2,354 4,100 4,150 4,200 

17. 
OpraHH3osau.e n cnposo~ea.e 6eJ6e.11;uoCTH 

4,356 8,620 8,702 8,742 
H 3.llP8BJl.Jba ua nanv 

18. OCTaJie ycnyre 678 1,750 1,750 1,800 



... . 

19. l.J.naHap1rne npunpe.nttHM KOMopaMa 109 110 110 110 

20. 4naHap1rna oKp)'"J!(HOj np1mpem1oj KOMop11 53 60 60 60 

21. TeXHWIKH nperneJI. ao311na 17 32 32 32 
22. AreHUHjCKO JanollIJbaea~be 991 1,776 780 780 
23. HcnopyKa TonnOTHe etteprnje 284 284 284 284 
24. TpowKos11 peau311je 220 290 290 290 
25. TpornKon11 o.np){(aBalha cairn 110 200 200 261 
26. TpOIDKOBH <I>YK 0 100 100 100 
27. TpowKOBH KaMaTe 3a KpeJJ.HT 550 2,770 1,925 1,721 

YKynHo ycnyre: 21,364 35,426 33,917 33,914 

PaJI.OBH 

I. 
HenpeJI.s111}eH11 paJI.OBH Ha caHau11j11 

97 l,600 1,600 1,600 
OWTehel:ba y nO)lCTaHHuaMa H TOnJTOBOJlHMa 

2. 
PaJI.OBH Ha H3onau.HjH y nOJI.CTaH11uaMa H 

0 500 500 500 
TOnnono.nHr.rn 

~· YKYITIIO paJI.OBH: 
- - - I 97 

, ,-
2,100 2.,100 2,100 I• _J --~o = ,[(OBPA + YCJlYrE + PA,[(OBH I 287,351 - 236,034 I I• 

·-~' I I 237,139 242,927 


